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Bold face in body of entry indicates title major article in which reference appears ... (L) indicates letter .. . 


D. pice 


ture, refers to person indexed ... All government agencies, bureaus, departments are under the name of the country. 


A 


A.A. See Alcoholics Anonymous 
ABBOTT LABORATORIES 
Defensive research strategy, competitive position, growth rate 
sales and pretax profits 1947-59, chart, Drugs: The Pace Is 
Getting Furious 
ADAMS, ALTON, JR. 
Florida cattle ranch operation typical of southeast New Cattle 


ADAMS, CHARLES F., JR. 
Appointed chairman Raytheon, p. ..................0ce ee eeee Jun 


ADDRESSOGRAPHS 
Dashew Tags a Profit, short report on Dashew Business Ma- 
chines, Inc. Stanley A. Dashew’s venture in identification 
plates, equipment developments, 1959 earnings record 
ADLER, COLEMAN AND CO. 


Senior partner John A. Coleman one of group Wall Street 
specialists, Powerful Men Downtown 


ADVERTISING 
Labor Polishes Its Image, unions’ increased reliance on Madison 
Avenue, retaliation to management, ad campaigns 


Aerial 


Billboard in the Sky, editorial note on Swiss invention Sky- 
jector message projector, Unexcelled Chemical Corp.’s lease. Mar 


Radio 


_ Cut-Rate Music Man, short report on Mort Van Brink’s Jingle 
Mill venture in mass-produced recordings singing commercials 
for small advertisers local stations, cut-rate prices, earnings. .Mar 


A.F.L.-C.LO. 
Interest in Council of Western Electric Professional Employees 
forthcoming election, question of organizing engineers 


AFRICA 
Harry Oppenheimer’s Industrial Africa, appraisal Harry F. Op- 
penheimer’s administration family mining and industrial em- 
pire in South and Central Africa, mine properties, gold, 
diamonds, coal, other interests, chart, map, economic develop- 
ment role, progressive policies, racial and nationalist issues. .May 
AGGREGATES 
Clans of Vulcan, report on Vulcan Materials Co. organization as 
national company, merger deals involving family-held Bir- 
mingham Slag Co., other southern entrepreneurs, rise as No. 1 
supplier, 1956-59 sales increase, Chicago market competition. Jan 
AGRARIAN REFORM INSTITUTE See Cuba—Economic condi- 
tions 
AGRICULTURAL EQUIPMENT See Agriculttire—Equipment 
AGRICULTURE Economic aspects 


Look—No Price Supports, Gilbert Burck’s appraisal unsubsidized 
sector of farming, vegetables, fruit and nuts, poultry and 
eggs, livestock, free market operations, price-cost squeeze, 
productivity rise, efficient management, performance of vari- 


227 


81 


282 


130 


179 


110 


177 


251 


152 


108 


ous farmers, contrast to waste subsidized basic crops........ May 129 


South Water Market Determines What Chicago Pays for Pro- 
duce, portfolio paintings by Rainey Bennett illustrations 
Chicago produce markets 

Equipment 


Lightweight aluminum diesel oil burner for weed and insect 
control 


PE EA TOE ere Pee EOE oe ee ee a Jan 158 


¢ 


Hay carrier tractor attachment made by Trojan Ltd. of England; 
mechanized fence builder by U.S. Steel.....................4 Apr 

Thomas Machinery Corp. self-propelled sugar-cane harvester; 
hay loader and automatic stacking wagon by Ezra C. Lundahl 
Inc.; portable dryer by Deere and Co.; Kimberly-Clark flax- 


straw processing machine; Paf Spray Corp. all-purpose 
GEE RVR AR NS Kent ee ced eetas Ree Ec me nedsesecacaneeses May 
Hay pelleting machine made by Lundell Mfg. Co. ............. Jun 


Farms 

Specter at Lambshead Ranch, Seymour Freedgood’s report on 
Matthews family syndicate beef-cattle ranch in West Texas, 
pioneer founding, management, low-cost production, prob- 
lems, shift of cattle industry tc East Texas, Florida, California, 
inheritance tax, dismemberment possibility 
New Cattle Business, appraisal rapid growth beef-cattle indus- 
try in Southeast, small stock farms, shift from West, Alton 
Adams Jr.’s three-ranch operation in Florida 


Cuba 


INRA (National Institute of Agrarian Reform) absolute powers, 
seizure control farms and ranches, cooperatives, How Long 


Re akg cia cutcat wadues caw ws diese nncees ee aula 6 Jan 
Hawaii 
Coffee, cattle, pineapple, sugar industries position, markets, 
problems, poor prospects, Hawaii’s A-Poppin’ .............. Jun 


AIRCRAFT INDUSTRY 
Fairchild Engine and Airplane Corp. poor performance, Sher- 
man Fairchild founder-chairman, management difficulties, 
problems of building turboprop F-27, loss of 1958 missile 
contract, Multifarious Sherman Fairchild 
Plane Makers under Stress, Charles J. V. Murphy’s review of 
airframe companies’ crisis result of shift in military tech- 
nology, procurement to unmanned aircraft, rockets and space 
flight, electronics, costly conversion to commercial jet pro- 
duction, position of big six prime contractors, 1959 profits 
decline, 1950-59 trend, charts, moves to meet situation, de- 
tails on North American and Douglas programs 
Labor 
Aircraft Countdown Begins, forthcoming new contract bar- 
gaining, strategy demands, joint Machinists and Auto Work- 
ers 1960 program, key issues, problem of employment drop 
on missiles 


AIRFRAME INDUSTRY See Aircraft Industry 
AIR HOSE See Hose 


AIR LINES 
George T. Baker’s Feud With the World, Carl Rieser’s review 
of National Airlines founder-president’s belligerent policies, 
management, expansion moves, deals, disputes, New York- 
Miami route, uncertain revenues, future prospects. . 


AIR PILOTS 
National Airlines pilot firing grievance case involving air crash 
reviewed, mediation, strike 


AIR POLLUTION 
Noisome Problem of Car Fumes, George A. W. Boehm’s report 
on urban problem of automobile exhaust gases, practical solu- 
tions, anti-pollution devices, catalytic and non-catalytic after- 
burners, new type auto engine, research developments, ques- 
tion of cost, public standards, California law, inspection 
equipment, diagrams 
AIRPORTS 


Big snow compacter to help build arctic landing strips made 
by American Snowblast Corp. ..................0 0c eee eee Mar 
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AIR PRODUCTS, ID -. 

Pool’s Fight for Air, Richard Hammer’s report on Leonard Pool’s 
venture as supplier liquid hydrogen, oxygen, other gases, 
military missile and space program, commercial installations. 
management, diversification in cryogenics, chemicals, acquisi- 


tion Dynamic Research, Inc., growth potential, earnings drop 
aig: eR, MND oon cS wats Sapa hla wise lele.p Wisiw Baie. o heehee Mar 
ALARM SYSTEMS 
Bank protective devices holdup deterrents, diagram .......... Jan 


Nuclear blast sensor installed by Western Union in strategic 

areas 
ALBERS, JOSEF 

Painting Starblue office decor in portfolio Corporate Splurge 


i SE 8 6.6.65 doce ga-ga wD Miki ease FOOSE OS LEE LOO ON Apr 
ALCOHOLICS ANONYMOUS 
Experience, cure of Alcoholic Executive .................... Jan 


ALCOHOLISM 

Alcholic Executive, report on incidence in top echelons of busi- 
ness, causes, treatment, company clinic programs, du Pont 
employee questionnaire, opinions and findings of specialists. .Jan 

ALEXANDER & BALDWIN 

One of pioneer “Big Five” mercantile companies in Hawaii, loss 
of economic power with changes in Islands, Hawaii’s A- 
Poppin’ 

ALLEGHANY CORP. 

Allen P. Kirby loses battle against minority stockholder Ran- 

dolph Phillips 
ALLIED STORES CORP. 

Bergen Mall shopping center development in Paramus, New 
Jersey, strategic retail site, market success 

ALLOYS 

Blasting technique for explosive forming of hard-to-form metal 
alloys used by Ryan Aeronautical Co. .......ccccccssesees Mar 

ALUMINUM 

Giant plate stretcher at 
G.m.n.H., Germany 

Experimental pipe-laying process devised by Alcoa and Sheil 
Erte ee ae arte oa me ne eae Bee ie eee ye Mar 

AMBASSADOR HOTEL See Hotels 
AMERICANA HOTEL See Hotels 
AMERICAN ENKA CORP. 

Philip B. Stull elected president 
AMERICAN FACTORS 

One of pioneer “Big Five” merchantile companies in Hawaii, 
loss of economic power with changes in Islands, Hawaii’s 
NE aici pia ae Kid sini ty A we ad Ries & de en ea ee 

AMERICAN FEDERATION OF LABOR AND CONGRESS OF 
INDUSTRIAL ORGANIZATIONS See A.F.L.-C.1.0. 
AMERICAN GLASS TINTING CORP. 

Profits on the Window, short report on Monte Pendleton’s 
venture in tinted window glass, purchase business, expansion, 
Sun-X du Pont deal, franchise system, 1959 sales increase, 
1960 prospects 

AMERICAN THERMOCATALYTIC CORP. 

Development Pyrocore catalytic reactor anti-pollution device 
for exhaust gases, design, performance, Noisome Problem of 
Car Fumes 

AMPEX CORP. 

Five Little Ampexes and How They Grew, Robert Lubar’s re- 
port on phenomenal growth past decade, expansion without 
losing ‘“small-company atmosphere,” emphasis on creative 
engineering, President George I. Long Jr.’s management, de- 
centralization five divisions, Ampex Data Products, Audio Co., 
United Stereo Tapes subdivision, Orr Industries, magnetic 
tape recorder developments, improvements, military and 
civilian markets, Videotape television component, diagram, 
foreign operations, stable capital structure 

AMPLIFIERS 

Maser lightweight ruby microwave receiver for signals from 
distant stars, space vehicles developed by Hughes Aircraft 
Co. and Army Signal Corps 

ANDREA, GERALD 
Drawings illustrations Jewish neighborhoods in New York City.Feb 


ANGLO AMERICAN CORP. OF SOUTH AFRICA, LTD. 

Harry Oppenheimer’s Industrial Africa, appraisal Chairman 
Harry F. Oppenheimer’s administration “Anglo American 
Group” companies family mining and industrial empire, large 
assets, profits, chart, map, economic development role, pro- 
gressive policies, diverse expansion moves, racial and na- 


Kaiser plant made by Hydraulik 


EES PRES cs was ere ene ea Nina Ka ol a alee Rew are ets May 
ANTENNAS, RADAR See Radar 
ANTHONY, JOSEPH 
Best Bien Girectet comtract, terms «. ... .... cic ccccc ec cccs May 


ANTIQUES 
Ever Young’ Pursuit of Antiques, appraisal market boom, price 
rise for objects d’art and furniture, dealers in New York, 
London, Paris, auction rooms, selling practices, pricing, busi- 
ness office decor trend, examples deals with collectors, supply 
decline 
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- a on 4 
ANTITRUST See Trusts, Industrial mI 
ANTITRUST DIVISION See United States—Justice, Department 
of 
APARTMENTS 
Low-rent city apartment preference of junior executive trans- 
ferred to company’s New York headquarters, advantage in 
offsetting special expenses, Young Executive in Manhattan... Feb 
New ultramodern apartments in portfolio photographs, paint- 
ings on New York City, New City 
Rapid growth construction in Manhattan since 1947, 1947-61, 
upper-middle to high-price mid-East Side factor in New 
York $2-Billion Building Boom 
Rent-Control Trap, Philip Siekman’s review economic ill-effects, 
injustices, abuses in New York City, application state rent- 
control law, lack of maintenance, deterioration, low vacancy 
rate, quasi-rooming house conversion, case for decontrol....Feb 
How a Builder Figures, method of estimating construction costs, 


Manhattan rental boom, leading brokers, luxury market ....Feb 
Sharp increase in construction in New York City since 1947, 
I, «ooo oa a ho deca wd cme edelieee cn Feb 


APFELBAUM, HERBERT 
Putting on the Dog, short report on dog-coat manufacturing 
business with brothers, market, first year’s profits 
ARISTOCRAT MOTEL See Motels 
ARMOUR AND CoO. 
President William Prince declares dividend first since 1948....Jan 
ARMSTRONG, HAMILTON F. 
Dominant figure in Council on Foreign Relations among group 
New York City Prime Movers 


ART Cartoons 
McClellan’s Folly: Senator McClellan’s underestimate Teamsters 


ee ee ee Apr 
Design 
Art in Business Calendars, portfolio original designs from U‘S., 
MND, BNE 630i 28 Shires Eee Ris ol ee Jan 


Drawings 
Color sketches illustrations F. W. Woolworth Co. variety store 
executive promotion system by Robert Weaver 
Ebbets Field in New York City by Robert Weaver in portfolio 


WN GEE oie. cat cap ed Rens saa Ee Mae Ee Feb 
Jewish neighborhoods in New York City, by Andrea ........ Feb 
Cartoon sketches railroad featherbedding practices by Roy 

| Rrra cry Ae beet Regie hag i ae a ar 
Il!ustration of executive decision-making .................... Apr 


Colored pictorial diagram illustration flow of investor’s money 
in mutual fund by James Flora 
Illustrations antique dealers, auction houses in London, New 
York by Feliks Topolski, Elaine Morfogen 
Sketch of Hétel Drouot Paris auction house by Tom Keogh 


Galleries 


Avant-garde in New York, Tanager, Tibor De Nagy, Judson at 
Judson Memorial Church 


...dun 


Modern 


Cultural Innovators, Spencer Klaw’s report on avant-garde ex- 
perimentation in New York, New York School of painting, 
leading artists, galleries, high prices, cultural significance ...Feb 

Corporate Splurge in Abstract Art, portfolio sampling paintings, 
sculpture used as decor in office buildings, apartment houses 
by architects, decorators, executive collections from Whitney 
Museum of American Art show 

Paintings 

Illustrations New York City, lower Manhattan, new Park Avenue 
office buildings by Harvey Schmidt 

Random illustrations new modern buildings, redevelopment im- 
provements, cultural features in New York City in portfolio 
New City 

Bridges That Staple the City, portfolio by Franco Gentilini New 
York City ever-water bridges, special FORTUNE commission. .Feb 

Avant-garde experimentation, abstract New York School, lead- 
ing artists, galleries, high prices, cultural significance, Spencer 


Klaw’s appraisal, Cultural Innovators ..................... Feb 
Paintings 
Illustrations Sperry Rand Corp. precise electronic manufactur- 
ing, engineering operations by Bernard Perlin ............. ar 


Triptych of Lambshead Ranch operations in West Texas by John 

L. Howard 
Corporate Splurge in Abstract Art, portfolio sampling decor in 

office buildings, apartment houses used by architects, decora- 

tors, executives’ collections from Whitney Museum of Ameri- 

Cnn REG GUIS. 2. go occcencckvastalwae sess 55kes ee cone Apr 
Chicago Produce Terminal auction market by Rainey Bennett.May 
Southwater Market Determines What Chicago Pays for Produce, 

portfolio by Rainey Bennett illustrations Chicago produce 

markets 
Iiitustrations General American Transportation Corp. freight-car 
manufacture by Robert Weaver 
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Sculpture 
Sampling abstract murals used as decor in office buildings, 
apartment houses in portfolio Corporate Splurge in Abstract 
DE Vc rdatasidevheesdsigevecedde skecet.eeehes 4eckaeaeeeee Apr 140 


ARVIDA CORP. 
Position as Florida land company, city site developments, lux- 
ury housing, Milton Weir president, fiscal 1959 earnings 
record, problems, map, Richard A. Smith’s appraisal, Florida: 
es ee I PE in ccik ia cede cecwuss cebenpamessia Jan 125 


ASSOCIATION OF AMERICAN RAILROADS 
Ad campaign against labor featherbedding, cost 


ASTRONAUTICS See Satellites, Artificial 


ASTRONOMY 

Great American Scientists: The Astronomers, George A. W. 
Boehm’s report on small corps of eminent U.S. astronomers, 
leaders in new astronomy since 1920, freewheeling approach, 
daring postulates, observations, discoveries on evolution of 
universe, size and age, structure of stars, galaxies, nebulae, 
gas cloud, Milky Way, variable light measurement, Hertz- 
prung-Russell diagram, outer space, radio astronomy develop- 
i i ee ove nc acss oeseKeeeenEeeesuenn ees May i47 

Maser lightweight ruby amplifier to pick up signals from distant 
stars developed by Hughes Aircraft Co. and Army Signal 


taeda vasaien Jan 179 


eh eas ae nhs ARK bh KEES bes week RPE S MAMA Ree we Oe Jun 201 
ATLAS, SOL 
Sells Cross County shopping center, p. ..............--20005 Mar _ 76 


ATLAS (MISSILE) 


ATOMIC BOMBS 
How Gomorrah Got It, editorial note on Russians’ theory on 
destruction of Sodom and Gomorrah by nuclear blast from 
EE rT ey re eee Mar 110 
U.S. Should Resume Testing, editorial case for resumption tests, 
importance improving warheads, exploring technology, Presi- 
dent’s responsibility to act on option following announcement 
end of moratorium 
Leading U.S. chemists contributing to development, theory ....Apr 132 
Case for Resuming Nuclear Tests, Charles J. V. Murphy’s analy- 
sis reasons for U.S. to exercise option to resume underground 
tests since President’s declaration end of moratorium, risks 
inherent in lag related to national military deterrent strategy, 
improvement nuclear technologies, discredited technical as- 
sumptions seismic detection network, Berkner panel findings, 
dragged out Geneva negotiations with Soviet for international 


See Rockets 


control, inspection system ........... ccc ccc cc ccc cece ccces Apr 148 
Nuclear blast alarm sensors installed by Western Union in stra- 
ee Se eva Eo ada eo oan 8:06 ae bae eae ewe hae a Ree May 207 
ATOMIC POWER 
Prefabricated portable nuclear-power plant built by Alco Prod- 
ae ac rncc ce mansgaceks nee ee peieame Jun 202 


ATOMIC WEAPONS 
U.S. Should Resume Testing, editorial case for resumption nu- 
clear tests, importance of improving warheads, exploring 
technology, President’s responsibility to act on option follow- 
ing announcement end of moratorium ..................... Apr 107 
Case for Resuming Nuclear Tests, Charles J. V. Murphy’s analy- 
sis reasons for U.S. to exercise option to resume underground 
tests since President’s declaration end of moratorium, risks 
inherent in lag related to military strategy, improvement 
nuclear technologies, discredited technical assumptions seismic 
network to detect underground explosions, Berkner panel find- 
ings, dragged out Geneva negotiations with Soviet for inter- 
national control, inspection system .................-20000: Apr 148 
ATOMS 
Nuclear theory advances, early experiments, discoveries, atomic- 
beam techniques, precise measurement nucleus, quantum me- 


chanics theory, U.S. physicists’ contributoins .............. Mar 116 
U. S. chemists’ research contributiuns, discoveries, molecular 

structure, electron bond theory ...................002-008: Apr 132 
Basic early discoveries in molecule structure, valence, im- 

portance radioactive elements high-energy radiation ........ Apr 256 


ATWOOD, JOHN 
President North American Aviation, Inc., management record, 
problem of shift in military technology, Plane Makers under 
Stress, p. 
AUCTIONS 
Ever Young Pursuit of Antiques, report on antique auction 
houses in New York, London, Paris, market boom, selling 


Lee 0s aWvibiia 64 4eed 5 ended ea gaan) sabe OS Jun 161 
AUDITORIUMS 
Rotating for outdoor theatrical productions at Tampere, Fin- 
i ret etme TEs ee eh s sakes ereebeetawesebtaneeebecucs Jun 212 


AUGERS See Drilling and Boring Machinery 


AUTOMATIC CONTROLS 
Launching of Bowmar, short report on Edward A. White’s Bow- 
mar Instrument Corp. venture in precision gears for servo- 
mechanisms, missiles equipment, market, production under 
microscopes in dust-free rooms, expansion, new products, 
I, SN od 0s cin oda col ee Swe ews + eee te Mar 173 


AUTOMOBILES 

Noisome Problem of Car Fumes, George A. W. Boehm’s report 
on urban air pollution problem of exhaust gases from tailpipe 
and crankcase, practical solutions, anti-pollution devices, 
industry’s research developments, question of cost, public 
standards, inspection equipment, diagrams ................. Jan 

Compact-Car Market, new car sales increase first two months 
1960, increase compact share of market, imports, high and 
low-priced trend 1957-60, chart 

Accidents 

Verdict Against the Jurors, editorial note on Pennsylvania’s 
Washington County high jury awards in damage suits, “re- 
peater jury” system, findings special insurance committee 
survey 

Equipment and parts 

Noisome Problem of Car Fumes, George A. W. Boehm’s report 
on problem of urban pollution exhaust gases from tailpipe 
and crankcase, practical solutions, anti-pollution devices, reg- 
ular maintenance, recycling gadget, catalytic and non-cata- 
lytic afterburners, new efficient carburetor, new type engine, 
closed fuei system, industry’s research developments, question 


of cost, public standards, diagrams ....................... Jan 
Parking 
Prototype push-button parking garage built by Taylor and Gas- 
I, ad. Sn. 5. bbl kiase, ain Ca dreamt nee eels diane ewinalea aa eariel Mar 
Small cars 
Compact-Car Market, impact on structure of car market, sales, 
I ah deh agin high ang pa ha Wate eG ea RE Re Oca E eR RS Mar 


AVERY, OSWALD T. 

Contribution to advance in biology, research on genes, cells, 
bacteria study, findings, Great American Scientists: The Biol- 
ae or Go, atari Were a eek A waa se Dain ee Ee Sanaa oe Se Jun 

AVIATION See Aircraft Industry; Air Lines; Airports; Rockets; 

Satellites, Artificial 

BAADE, WALTER 

Research on stellar distance, discovery 

verse 
BACTERIA 

Biochemical-genetic cell research, Oswald T. Avery’s pneumo- 

coccus study, findings, significance, other experiments, phages, 


sex aspect, transduction process, Great American Scientists: 
The Biologists 
BAGGAGE See Luggage 
BAKER, GEORGE T. . 

George T. Baker’s Feud With the World, Car! Rieser’s review 
of belligerent record as founder-president National Airlines, 
resourceful management to meet competition, expansion 
moves, deals, disputes, Pan American interchange negotia- 
tions, barnstorming career, p. 

Battle of Channel 10, summary House investigation FCC de- 
cision favoring National Airlines’ subsidiary Public Service 
Television, Inc. 

BALANCE OF PAYMENTS See Foreign Exchange; names of 
countries—Foreign trade 

BALLS, LOGGING See Lumber and Lumbering 

BANKERS TRUST CO. 

Vice President Richard T. Shields manager Investment Research, 
Pension Trust Divisions, one of group Wall Street specialists 
Powerful Men Downtown 

BANKS AND BANKING 

Boom in Bank Robberies, report on big increase bank holdups 
since 1943, amateur lone bandits, aim to short-cut personal 
loan department, 1929-59 trend, chart, old pros, cases, effec- 
tive protective program, teller training, alarm system, dia- 
gram, question of insecure modern bank design............ Jan 

BARDEEN, JOHN 
One of outstanding U.S. physicists, contribution, Great Ameri- 


m size and age of uni- 


can Scientists: The Physicists, p. .....................005. Mar 
BARNES, WENDELL B. 

Resigns from SBA to join Shearson, Hammill and Co., p. ..... Jan 
BAROWSKY, JACOB L. 

Mi Pe NE GO nw wi ec ccc ccc ccc es ccnvcccccn May 


BARREIROS, D. EDUARDO 
Record as independent Spanish businessman, diesel engine man- 


ufacture challenge to government truck monopoly, p. ...... May 
BARZUN, JACQUES 
House of Intellect attack on organized philanthrophy ........ Feb 


BAUM, JOSEPH 
Vice president Restaurant Associates, Inc. in charge Specialty 
Restaurants Division, new restaurant deals, Newarker promo- 
tion, Four Seasons, Forum of the Twelve Caesars, Four Sea- 
sons: A Flourish of Food, p. .................0-c0eeceeceee Feb 
BEADLE, GEORGE W. 
Contribution to modern biology, biochemical-genetic discovery 
cell process, Great American Scientists: The Biologists, p. ...Jun 
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BEAMI ABRAHAM D. 
Budget director New York City, entrenched power, relations 
wit Mayor Wagner, Vacuum at City Hall ................. Feb 
BEEF see Meat 
BELLO FRANCIS 


Signed article Great American Scientists: The Physicists, ap- 
praisal U.S. leadership in physics, group top eleven physi- 
cists, achievements since 1920, experiments, discoveries, new 
theories 

Signed article Great American Scientists: The Biologists, review 
of modern biology advances, focus on new concept of cell 
division, DNA molecular structure supporting biochemical- 
genetic research, experiments, “code” to design of living 
organism, contributions of eleven top U.S. biologists, others. ..Jun 

BELMONT PLAZA HOTEL See Hotels 
BENDING MACHINES 
Automatic tailpipe bender manufactured by Baldwin-Lima- 


OS ON eee Pre Pere Pee ee rr Tree erty Apr 
Giant press at West German Thyssen Works to make containers 
for chemicals, steam-generating and nuclear-power plants, 
IE OEE, aoe sang a natin arnn secre a keke Apr 
BENNETT, RAINEY 
Painting of Chicago Produce Terminal auction market ....... May 


Portfolio Southwater Market Determines What Chicago Pays 
for Produce paintings iilustrations Chicago produce markets. .May 
BENSINGER, BENJAMIN E. 
Brunswick-Balke-Collender merger with Owens Yacht Co., p. .Apr 
BENZER, SEYMOUR 
Contribution to modern biology, genetics cell research, DNA 
theory, Great American Scientists: The Biologists, p. ...... Jun 
BERGEN COUNTY See New Jersey 
BERGEN MALL See Shopping Centers 
BERKNER, LLOYD 
Special panel report on feasibility of seismic network to detect 


nuclear explosions, Case for Resuming Nuclear Tests ....... Apr 
BERTOLA, HARRY 
Abstract sculpture skyrocket office decor in portfolio Corporate 
ee eee Apr 
BERYLLIUM 
Lathe in sealed enclosure protects operator from toxic dust in- 
stalled at Armstrong Whitworth Aircraft, Ltd., England ....Jun 
BEST MAN CO. 
Best Man Broadway production, investment, cost, budget, table, 
Who Makes Money on Broadway? ..................2005- May 


BETHE, HANS A. 
One of outstanding U.S. physicists, contribution, Great Ameri- 
qm Golemiinte: Tike. PMGGIIGNB, Bq occ nc ccccccgececescsscens Mar 
Delegate at Geneva nuclear conference, explanation fallacies of 
technical assumptions of seismic detection network, Case for 


=” Err Orr rer Apr 
BETHLEHEM STEEL CoO. 
Antitrust case against Youngstown Sheet and Tube merger, 
ruling, significance, What Antitrust Means under Mr. Bicks ..Mar 
Ship Talks Drydocked, Marine and Shipbuilding Workers dis- 
pute new work rules at East Coast shipyards, “White Book” 
revision contracts, NLRB move, court refusal injunction 
I I, UIE 65.0.8 sass Seed ae Saeed ide eweie apo eae D May 


BETTING See Gambling 
BIBBY, DAUSE L. 

Executive vice president Remington Rand Division Sperry Rand 
Corp., reorganization, improvements, Sperry Rand: Still Merg- 
tne ae ee OE ee nes Cee er Rr ete hg ree Mar 

BICKS, ROBERT A. 

What Antitrust Means under Mr. Bicks, Richard A. Smith’s re- 
view vigorous antitrust program as acting Assistant Attorney 
General, policy formulation and execution, enforcement and 
clarification Sherman and Clayton Acts, prosecutions, suit pro- 
cedure, key cases, decisions, 1959 volume, 1960 offensive, ad- 
ministration Justice Department Antitrust Division, family 
SE I, I ani-9 sus ura acta bauble ane bibs a sae ean Shame 6 Mar 

Oil, Vaccine, and Mr. Bicks, Ruth S. Knowles’ appraisal direc- 
tion of current antitrust drive, setback in acquittals two price- 
fixing cases, oil, Salk vaccine, oil industry leaders’ criticisms, 
question of administration antitrust laws, overstepping pow- 
ers of Justice Department as enforcement agency 

BIOLOGICAL CHEMISTRY 

U.S. research, discoveries, new theories, biodynamics, Great 
American Scientists: The Chemists 

Cell division theory advances, genetics tie-in, DNA molecular 
concept, discovery, supporting research, model, diagram, sig- 
nificant contribution to modern biology, Great American Sci- 
entists: The Biologists 

BIOLOGY 

Great American Scientists: The Biologists, Francis Bello’s re- 
view of modern biology advances, focus new concept of cell 
division, DNA molecular structure, replication process of re- 
production, discovery, diagram, supporting biochemical-gene- 
tic research, experiments, aim to crack “code” design of living 
organism, inborn behavior patterns, prospect for alteration, 
contributions of eleven top U.S. biologists, others........... Jun 
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BIRMINGHAM SLAG CO. See Vulcan Materials Co. 
BIRRELL, LOWELL M. 
Charged with misappropriating Swan-Finch Oil Corp. funds, 
thet of Reta Gas and Ofl Co. static, Bi occ cc cic wic ce wee Jan 


BISSELL, MELVILLE R., III 
Bissell’s Big Sweep, portfolio illustrations Bissell, Inc. modern- 
ization, new plant, p. 
BISSELL, INC. 
Bissell’s Big Sweep, portfolio photographs new plant, modern- 
ization under President Melville R. Bissell III, transformation 
old dingy factory, diversified line, big sales gain 1953-59....Mar 
BISSELL CARPET SWEEPER CO. See Bissell, Inc. 


BLENDING MACHINES 
New bulk materials handling machine make by Hewitt-Robins, 

Ine. for Amerionn Comet Gage. «.oc a. cis cns Sasseaes cane Jan 
World’s largest twin-shell design blender for plastic powders 

made by Patterson-Kelley Co., Inc. 


BLOCKS, BUILDING See Building Materials 
BLUE COLLAR WORKERS See Labor 
BOARD CHAIRMEN See Corporations 


BOEHM, GEORGE A. W. 

Signed article Noisome Problem of Car Fumes, report on urban 
air pollution problem of car exhaust gases, practical solutions, 
anti-pollution devices, catalytic and non-catalytic afterburn- 
ers, new type engine, auto industry’s research, developments, 
question of public standards, costs 

Signed article Great American Scientists: The Astronomers, re- 
port on small corps of eminent U.S. astronomers, leaders in 
new astronomy since 1920, freewheeling approach, daring 
postulates, observations, discoveries on evolution of univerze, 
structure of stars, probable 1960’s studies, problems ......... May 

BOEING AIRPLANE CoO. 

One of prime airframe manufacturers facing crisis result of 
shift in military technology, procurement to unmanned air- 
craft, rockets and space flight, electronics, 1959 profits decline, 
1950-59 trend, chart, Plane Makers under Stress ............ Jun 

BOHR, NIELS 

Defense of quantum mechanics theory, explanation atomic 

WI, TINE, oie 5c io:0-s oa Se eas 6040 bS 463610 ae Mar 
BOLTS AND NUTS 
Stud driver with automatic cartridge ejector to fasten wood, 


metal to steel or concrete made by Gregory Industries, Inc. ..Jun 
BONDS 
High yield corporate bonds relative to common stocks 1957-59, 
EE o.n'bdin. cin sera 2 ddagdaied (404 OR SATUS OTe ce Mar 


BONDS, GOVERNMENT 

Christopher J. Devine leading Wall Street trader one of group 
specialists Powerful Men Downtown 

High yield bonds and Treasury bills relative to common stocks 
1957-59, chart 

BOOKMAN, GEORGE B. 

Signed article How Good Are Mutual Funds? appraisal per- 
formance common-stock mutual funds, rapid growth in asset 
value, number of shareholders past ten years, questionable 
management and selling practices, high fees, brokers’ deal- 


ings, SEC regulations, uncertain future prospects .......... Jun 
BOOKS 
New York City publishing center, Headquarters Town ........ Feb 
Advise and Consent 
By Allen Drury, merits as political novel, editorial note, 
Se TCONS TIO ooo vidi o.005 sccnicaquansauvecmautas Jan 


Antitrust Policy 
By Carl Kaysen and Donald Turner, proposal to extend anti- 
CHE: GOON: a bic. 00s de cd adnwn deel sane 5ES 2b ene eee eee Mar 
Constitution of Liberty 
By Friedrich A. Hayek, restatement of basic principles of 
philosophy of freedom, John Davenport’s review, “An Unre- 


PONE TI WHR oo cc tce nbn 6000s s400s0ssess sSae hie eae Mar 
Drinking Problem and Its Control 

By C. Anthony D’Alonzo du Pont medical director, question- 

naire used in work with alcoholic employees ............... Jan 


Law and the Profits 
By C. Northcote Parkinson, second volume on bureaucratic 
government, tax money waste, editorial note, Parkinson’s 
OIE OD aos 6:56 000 :0.0.k-b5. 5 cewintccinsciuh cok bcanaee Mar 
Men from The Boys 
By Perrin Stryker, FoRTUNE series on executive qualities, 
expansion, condensation one of new chapters How an Execu- 
tive Makes Up His Mind 
Real Productivity of Soviet Russia 
By Colin Clark, main conclusions in introduction basis of 


FORTUNE Myth of Russian Productivity ................... Mar 
BOOM DITCHER See Ditching Machines 
BOWMAN, A. SMITH, JR. 
With brother sells distillery business, p. ...............ee00% Jun 
BOWMAN, A. SMITH, AND SONS DISTILLERY 
Lefcourt, Baglty Cort: QUPG oo oc 6 css eens th nas an ss teleees Jun 
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BOWMAR INSTRUMENT CORP. 

Launching of Bowmar, short report on Edward A. White’s ven- 
ture in precision gears for servomechanisms, expansion, new 
products, financing difficulties, rapid earnings growth........ Mar 

BREWER, C., & CO. 

One of pioneer “Big Five” mercantile companies in Hawaii, loss 

of economic power with changes in Islands, Hawaii’s A- 


ET Re ae Sate aah had Ws kod oA wie Cd he ER OEE eae REE Jun 
BRICKS 

Metal-clad refractory bricks made by automated process by 

aS a Sa ad «lat we wa Re hoa ae og BOSD Aco ot an 
BRIDGES, CALVIN B. 

Biochemical-genetics research, contribution to modern biology, 
experiments on chromosome theory of heredity, Great Amer- 
ican Scientists: The Biologists ............................ Jun 

BRIDGES 

Bridges That Staple the City, portfolio paintings by Franco 
Gentilini New York City over-water bridges including Man- 
hattan, Henry Hudson, Bayonne, Williamsburg, Triborough, 
Ec a nc Lee acccaseaueceo usecase we Feb 


BRIGGS MANUFACTURING CO. 
Crane Co. move to acquire assets, stock purchase, FTC antitrust 
charges, Storm That Rocked Crane Co. .................... May 


BROADWAY THEATER See Theater 


BRODY, JEROME 

‘ President Restaurant Associates, Inc. New York restaurant 
chain outgrowth of Riker’s lunchcounter business, de luxe 
gourmet Four Seasons, Forum of the Twelve Caesars, new 
La Fonda del Sol, emphasis on showmanship, continental 
cuisine, earnings record, Robert Sheehan’s report, Four Sea- 


sons: A Flourish of Food, p......................2e cece eeeee Feb 
BROILERS See Poultry 
BRONZE 


Twenty-foot corrosion-resistant alloy rods made by American 
Smelting and Refining Co. continuous casting process to ride 


sluice gates Chicago flood-control system ................. Jan 
BROWN, FRANCIS 
Defends markups on ethical drugs at Senate hearing, p. ...... Jan 
BRYSON, BERNARDA 
Drawing of executive decision-making ..................... Apr 


BUDGET, NATIONAL See names of countries—Finances 


BUETOW, HERBERT 
Minnesota Mining and Manufacturing Co. purchase Mutual 
Broadcasting, p. 


BUILDING 
Forecast housing starts decline trend next eighteen months 
through 1961, spending trend 1955-61, chart 
Florida: O.K., If the Brakes Work, Richard A. Smith’s appraisal 
current housing boom, major developments, site cities, big 
land companies, General Development Corp., Arvida opera- 
tions, earnings, drawbacks, need to slacken pace, map 
$2-Billion Building Boom, John McDonald’s appraisal Manhat- 
tan office building and apartment house construction growth 
since 1947, private urban redevelopment, 1947-61 volume, new 
project development procedure, site assembly, financing, sup- 
ply and demand estimates, leading professional builders, 
1960’s_ prospects 
How a Builder Figures, method of estimating office building 
costs, land, mortgage, refinancing, sale leaseback, construc- 
tion, rent and vacancy, new building project prototype, table, 
investment profits, apartment costs 
1,200,600 Homes, probable home rate for 1960 slightly under 
expectations, findings FoRTUNE survey home builders, recov- 
ery in private nonfarm-housing starts, 1953-60, chart 
Janitors union huge office building and apartment house proj- 
ect in downtown Chicago 
Construction outlays rise prospect, findings FoRTUNE semiannual 
survey capital-goods producers, 1958-61, chart 
Hawaii 
Boom, overconstruction, Hawaii’s A-Poppin’ 


BUILDING MATERIALS 
He Did It Himself, short report on Arthur Spagnol’s rural 
building supply stores venture in Export, Pennsylvania, home- 
owners market promotion with catalogue, expansion, 1959 
sales record 
Nylon disks to replace mortar in building blocks made in 
Sweden, International Ytong Co. A B negotiating U.S. dis- 
tribution 
BUILDING SERVICE EMPLOYEES’ INTERNATIONAL UNION 
Announces investment in office building and apartment project 
in Chicago, plans for other cities 
David Sullivan slated to succeed William McFetridge on retire- 
ment as president 
BURCK, GILBERT 
Signed article Headquarters Town, appraisal New York City as 
most influential city in U.S., symbol of market economy, 
business center, corporate headquarters offices ............ Feb 
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Signed article Great Featherbed Fight, appraisal railroads’ move 
for showdown to modify work rules, featherbedding practices, 
unions’ reaction, facts in situation, cost, specific reform pro- 
RE Ps RAR em eared eee: Ai nde i Ee a ee 5 ers Mar 

Signed article Look—No Price Supports, appraisal unsubsidized 
sector of farming, vegetables, fruit and nuts, poultry and 
eggs, livestock, free market operations, price-cost squeeze, 


efficient management, performance of various farmers .....May 


BURGLARIES See Robberies 


BURNERS 
Lightweight aluminum diesel oil burner for weed and insect 
COUMGL MiNGO TW DOMBS COED. on. c i ccc cc ecccwsccscesces Ji 
Catalytic and non-catalytic after-burners anti-air pollution de- 
vices to reduce toxic automobile exhaust gases, research de- 
velopments, question of cost, public standards, inspection, 


diagrams, Noisome Problem of Car Fumes ............... Jai 
BURNS DETECTIVE AGENCY 
Function in safeguarding banks, FBI took over jurisdiction 
or aaa kiaca cad oneal a6 UAmekirwaase ewes Jar 
BUSH, VANNEVAR 
Chairman Merck and Co., concept of chairmanship functions, 
illustration method of handling element of potential conflict, 
overlap of authority, Perrin Stryker’s appraisal, It’s Tricky 
Work, Being Board Chairman, p. ........................ .May 


BUSINESS AND INDUSTRY 

See also names of countries—Industries and resources; Corpora- 
tions; Production 

Drugs: The Pace Is Getting Furious, first of new FORTUNE series 
on business strategy decisions in 1960’s to adjust to competi- 
tive upheaval result of new technologies, new markets, obso- 
lescent products, Charles E. Silberman’s appraisal drug in- 
dustry’s research boom, strategy changes to meet situation, 


companies’ differing growth rates related to, 1947-59, charts. May 


Plane Makers under Stress, second in FORTUNE series on strate- 
gy decisions to adjust to new technologies, new markets, ob- 
solescent products, Charles J. V. Murphy’s review of airframe 
industry’s crisis result of shift in military technology, posi- 
tion of big six prime contracts, moves to meet situation, details 
on North American and Douglas programs, profits decline 
1950-59, charts 

Business Roundup 

Prosperity Balance, ten-point forecast next eighteen momhs 
through mid-1961, boom to mid-1960, slowdown carry-over 
to 1961, charts 

Prospect for plateau of prosperity in 1960, early 1961, produc- 
tion upsurge, findings FORTUNE survey on businessmen’s plans 
for slowdown in inventory buildup, outlook for investment, 
capital spending decrease, stable prices, charts 

Prospects sustained plateau of prosperity in 1960, findings 
FORTUNE retailers survey consumer spending rate, price re- 
sistance, investment trend, easing money rates, compact car 
market, charts 

Question of momentum, production setback, lower capital- 
goods spending and inventory stockpiling principal factors, 
findings SEC-Commerce Department survey business plans 
for drop in capital outlays, FoRTUNE survey home builders’ 
prospects, optimism on mortgage money, charts 

Signs of firm spring plateau, findings latest ForRTUNE survey 
businessmen’s optimism, sales outlook, current FoRTUNE sur- 
vey inventory slowdown, rebound in exports, charts........ May 

Signs of further expansion, findings FoRTUNE semiannual survey 
capital-goods producers’ conservative forecast moderate sales 
rise next twelve months, contrast to buyers’ optimism, de- 
cline 1960 corporate profit margins, retail sales comeback, 


Gas CR oe EA tin WR Ae ERs ck Debbie's GLEBE Jun 
Management 
See Business Men; Employment Management; Industrial Rela- 
tions 
Regulation 
See also Economic Planning; Prices—Regulation 
Inept government policies, unfair regulation of raiiroads criti- 
cized by Perry M. Shoemaker, What’s Wrong with the Rail- 
EERO RG CRS ER a ee are Pe eee ey See ee Jan 


Rent-Control Trap, Philip Siekman’s review of economic ill- 
effects, injustices of government (state) control in New York 
City, abuses, case for decontrol, question of approach....... Feb 

Friedrich Hayek’s critique government quantitative controls 
threat to principles of liberty, rule of law in Constitution of 
Liberty, John Davenport’s review, “An Unrepentant Old 
Whig” 


BUSINESS MACHINES See Office Machines 


BUSINESS MEN 
William E, Grace new president and chief executive Fruehauf 
Trailer Co., career in trailer industry, portrait sketch; other 
executive appointments, deals, Businessmen in the News, p. .Jan 
Alcoholic Executive, report on alcoholism problem, incidence 
among top management, cure approach, company clinic pro- 
grams 
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Norto:: Clapp new president and chief executive Weyerhaeuser 
Co., shift from chairman, portrait sketch; other executive ac- 
tivities, appointments, Businessmen in the News, p. ........ Feb 65 
Young Executive in Manhattan, Katherine Hamill’s report on 
personal experience of Walter Haggard junior executive 
transferred to company’s New York headquarters office, U.S. 
Steel Corp. district sales manager, problems, how met, alloca- 
tion $17,000 gross income family budget for wife and two 


CONE ag SERIE ees ae dee ey een eee arti tet ee Feb 77 
Prime Movers, Robert Lubar’s report on New York City’s con- 

centration of skilled organizers, leaders in promoting non- 

business activities, art, education, philanthrophy, public af- 

NR asain sath sie 0 cinh base ahs la DU iw ch cu aks ecg rte see ass Feb 98 


John E. Kenney newly-elected president and chief executive 

Foster Wheeler Corp. leading international designer and pro- 

ducer process plants and steams generating equipment, com- 

pany career, portrait sketch; miscellaneous news, Business- 

NON NE IP as pak A Bese wag ake srec blaine es aN Mar 71 
Thomas C. Butler new president and chief executive Grand 

Union Co., supermarket expansion program, portrait sketch; 

other executive news, Businessmen in the News, p. ......... Apr 67 
How an Executive Makes Up His Mind, Perrin Stryker’s ac- 

count of executive decision-making based on ‘ictional memos 

of company president and new assistant on management 

problems drawn from real-life situations, shortened version 

of new chapter in Men from The Boys on FORTUNE series on 

executive qualities 
Dwight J. Thomson appointed chairman Champion Paper and 

Fiber Co., company career, member of founding family, por- 

trait sketch; other news items, Businessmen in the News, p. .May 81 
It’s Tricky Work, Being Board Chairman, Perrin Stryker’s ap- 

praisal chairmanship functions, relations with president, ele- 

ment of potential conflict with chief executive officer, overlap 

of authority, question of exercising final corporate authority, 

three examples differing methods of handling 
Multifarious Sherman Fairchild, report om Sherman M. Fair- 

child executive-scientist, indix?dualist approach, emphasis on 

new technical development iventions, aviation and photog- 

raphy pioneer, corporate en ‘ire, management role, other in- 

terests, accumulation wealt: since 1957, portrait sketch, p. ..May 171 
Charles H. Sommer new president and chief executive officer 

Monsanto Chemical Co., efficient professional business man- 

ager, company career, portrait sketch; other executive ap- 

pointments, Businessmen in the News, p. ...............-. Jun 79 


France 


René Perrin president and board chairman Ugine Steelworks 
steel and chemical combine, adroit engineer administrator, 


SEE MUS Be aeic sie boe iudiscihiwd aie. nee we eieenee ane ew Ae Mar 90 
Germany 

Leaders in steel industry, heads of companies, p. ............ Apr 86 
Switzerland 


International Warehouseman, short report on Willy Daetwyler’s 
experience moving industrial warehouse enterprise to U.S., 
U.S. bureaucratic business practices and taxes obstacles, 
earnings record, expansion plan 

BUSINESS RESEARCH ADVISORY COUNCIL 
Statistical Donnybrook, U.A.W. economist Nat Weinberg’s 
charges undue pressure influenced BLS study on productivity .Jan 
BUSINESS ROUNDUP See Business and Industry—Business 
Roundup 
BUTLER, THOMAS C. 

New president and chief executive Grand Union Co., super- 

market expansion program, portrait sketch, p. ............. Apr 67 


CALCULATING MACHINES 
Sperry Rand: Still Merging, appraisal performance Sperry Rand 
Corp. since 1955 merger, loss of lead in electronic data proc- 
essing business computers, profits drop, drawbacks, gap solid- 
state transistorized Univac line, I.B.M. competition, reorgan- 
ization, executive appointees from I.B.M., expansion, new 
machine developments, medium size, sales promotion, better 
1960 prospects Mar 124 
Ampex Data Products Co. division of Ampex Corp. produces 
magnetic recorder computer components, I.B.M. domination 
obstacle, Five Little Ampexes and How They Grew 
Low-cost analogue computer for desk top for linear and non- 
linear engineering problems made by Applied Dynamics, Inc. .May 219 
Fairchild Semiconductor Corp. development diffused silicon 
mesa devices for computers, rapid sales rise, 1960 potential, 
competition 
CALDER, ALEXANDER, JR. 
Replaces father as chief executive Union Bag-Camp Paper 


184 


EIS Sa lbs 0.55 Guniad-uahe-date Gtk cidade © abapiycaeciae aicsiba tien aed « diaed Jun 81 
CALENDARS 
Art in Business Calendars, portfolio original designs from U.S., 
Se, DN; BOI: 5c sive cucnrSncs cldseicer eke Jan 102 


CALIFORNIA 
New law anti-air pollution standards for automobile exhaust 
gases, auto industry’s concern, Noisome Problem of Car 
Fumes 


CALVIN, MELVIN 
One of foremost U.S. chemists, contributions, biological chem- 
istry research, Great American Scientists: The Chemists, 
Ds. ek dcreuce ob-0:48 was 4a aS 0 a STRAUS aoe alae eee Apr 


CAMERAS See Photographic Equipment and Supplies 


CAMERON, FRANCIS 
Promoted president and chief executive St. Joseph Lead Co., p. .Apr 


CANADIAN-JAVELIN FOUNDRIES 
Founder Jehn C. Doyle faces trial on stock fraud charges ... 


CAPITAL See Investments 
CAPITAL GAINS TAX See Taxation—Income 


CAPITAL GOODS 
Capital Goods: Unspectacular,. 1960 conservative forecast on 
capital outlays of SEC-Commerce Department survey of busi- 
ness plans, breakdown by industry, prospects for exceeding 
estimate, total outlays, retirements, capital stock growth and 

use 1953-60, chart 
Two Views of Capital Goods, finding FORTUNE semiannual sur- 
vey producers’ conservative forecasts on moderate sales in- 
crease next twelve months, components, 1958-61, chart, con- 
trast to buyers’ optimistic plans 


CARBURETORS 
General Motors Corp. tests maximum performance carburetor 
to reduce exhaust gases, Noisome Problem of Car Fumes ...Jan 


CAROTHERS, WALLACE H. 
Contribution to modern chemistry, big molecule discovery, 
du Pont research program, Great American Scientists: The 
Chemists 


CAR CARRIER, RAILROAD See Railroads—Equipment and 
maintenance 


CARPENTERS, UNITED BROTHERHOOD OF 
Public relations firm Communication Counselors, Inc. account, 
attitude surveys basis of promotion material to offset corrup- 
tion charges 


CARPET SWEEPERS 
Bissell’s Big Sweep, portfolio photographs illustrations Bissell, 
Inc. modernization, new plant, transformation from delapi- 
dated old plant, new functional carpet sweeper design, sales 


134, 


.Mar 


and: earnings increase TGGB-G0 2... css isvcescocssctbvencces Mar 
CARTS 
Unstealable shopping cart with locking wheel device made by 
Super Market Contecis Bae. oasis cc ic ccsiekobdecccasaac eee Feb 


CASTLE & COOKE 
One of pioneer “Big Five” mercantile companies in Hawaii, loss 
of economic power with changes in Islands, Hawaii’s A- 
Poppin’ 


CASTRO, FIDEL 
How Long Can Castro Last? appraisal position revolutionary 
government in Cuba, absolute powers, economic controls, ill- 
effects, question of regime’s duration 
Cuba: The Real Threat, unidentified Cuban businessman’s ob- 
servations on revolutionary government, Communist influ- 
ence, Soviet indoctrination of officials, Russian commercial 
treaty, trade and loan terms, tightens controls to suppress 
growing opposition 


CATHOLIC CHURCH, ROMAN 

The Cardinal, Charles J. V Murphy’s report on Cardinal Spell- 
man’s rise as national figure, world’s most influential Roman 
Catholic prelate, wealthy New York Arcndiocese administra- 
tion, expansion, real estate deals, parochial schools, St. Pat- 
rick’s Cathedral seat of spiritual power, charities, big annual 
rE Aa eee ARIE jE Rc on eo Feb 

Christian Century criticism FORTUNE article on Cardinal Speli- 
man, influence in New York City, compared to slight refer- 
ence to Protestants, editorial answer, “Neutral” Protestants. .Apr 


CATTLE 
Specter at Lambshead Ranch, Seymour Freedgood’s report on 
Matthews family syndicate large-scale beef-cattle range 
business in West Texas, pioneer founding, management, low- 
cost production, breeding system, profits showing, problems, 
inheritance tax, property partition possibility, shift of in- 
dustry to East Texas, Florida, California 
New Cattle Business, appraisal rapid growth beef-cattle in- 
dustry in Southeast, small stock farms, shift from West, 
Alton Adams Jr.’s three-ranch operation in Flerida, breed- 
ing Hereford with Brahma cows to develop strain resistant 


Wo BORE, SRORIEOS. 6 é:6.4.0:00 0.4.0: a-p:cenen > 2 kh< awk sae Apr 
Hawaiian business, problems, lower grades, high cost to “gras... 
TRE 3s iin imsd 000 6.0.0: esmsp deeded ne dha eae 2 ee ee Jun 


C.E.D. See Committee for Economic Development 
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CELLS 
New concept of cell division, DNA theory molecular structure 
discovery, replication process of reproduction, diagram, sup- 
porting biochemical-genetic research, experiments, genes, 
chromosomes, distribution, enzymes, proteins, vitamins pro- 
duction, “code” to design of living organism, inborn be- 
havior patterns, prospect alteration, Francis Bello’s report, 
Great American Scientists: The Biologists 
CEMENT 
Robert Pyzel’s low-cost catalytic process development, Gen- 
eral American Transportation Corp. interest, potentialities. .Jun 
Hawaiian Cement Corp. new $12 million plant on Oahu using 
native coral, Permanente Cement Corp. project, small market 
competition, Hawaii’s A-Poppin’ 
CERF, BENNETT 
Announces Random House to buy out Knopf stock, p. ........ Jun 


CHAIN STORES 
What’s Come Over Old Woolworth? Carl Rieser’s report on 
variety chain’s expansion and modernization program under 
President Robert C. Kirkwood, upgrading merchandise and 
personnel, new lines apparel and other soft goods, aim to 
counter slow growth since 1947, drawbacks antiquated man- 
agement, old downtown stores, new stores in shopping centers, 
British and West German subsidiaries’ performance 
Looting of H. L. Green, T. A. Wise’s report on President 
Maurice Olen’s mismanagement of variety chain, auditor’s 
disclosure Olen Division inventory deficiencies, $4 million 
discrepancy, merger negotiations, expansion moves as giant 
variety chain, United Stores deal, new management, board 
bids for control 
Consolidated Foods Corp. buildup supermarket chain, pur- 
chase Piggly Wiggly Midwest Co., control “captive” chains 
independent grocers, Consolidated Foods: All Over The Lot. . June 
CHAIRMEN, BOARD See Corporations 
CHAMPION PAPER AND FIBER CO 
Dwizht J. Thomson named chairman, member 
ilv, company career, 1957-59 saies. «.: 
CH 4. DRASEKHAR, SUBRAHMANYAN 
Ov standing theorist of modern astronomy, 
Great American Scientists: The Astronomers, p. 
CHANNING CORP. 
Wins proxy fight for control of Managed Funds, Inc. .......... May 


CHARITIES See Philanthropy 


CHARTS AND DIAGRAMS 
See also under subject headings, e.g. Chemicals; Income 


Aviation 
Prime airframe companies’ profits decline as per cent of sales, 


i founding fam- 
rnings arop problem...May 


research work, 
Laawenweden May 


net worth, compared to total U.S. manufacturing 1950-59....Jun 
Investments 

Flow of investor’s money in mutual fund, colored pictorial 

Steed eh Eas CROCK KESY add he ds aews aviaclenaen sada ws is Jun 
Labor 

Employment by occupation and industry in New York City in 

ee Sale dare Gk elk oc dg dd kd Ue ek Reena as amaneeee Feb 
CHASE, MARTHA 

Cell bacteria research, phage experiment, findings, Great Ameri- 

can Scientists: The Biologists .........................005- Jun 


CHASE MANHATTAN BANK 
Protective program against bank holdups, training for tellers, 
alarm system deterrent to current Boom in Bank Robberies Jan 
Art display project, budget for new headquarters, sampling in 
portfolio Corporate Splurge in Abstract Art ................ Apr 
CHEMICALS 
See also Drugs 
Noisome Problem of Car Fumes, George A. W. Boehm’s report 
on urban air-polution problem of car exhaust gases, prac- 
tical solutions, catalytic and non-catalytic afterburners, auto 
industry’s research, developments, question of public stand- 
ards, costs, diagrams 
Great American Scientists: The Chemists, Lawrence Lessing’s 
appraisal research discoveries, theory advances since 1920’s 
contributions of ten foremost U.S. chemists, importance in 
development of modern industry, portentous crossroads, prac- 
tical proposals to increase creative production 
CHEMISTRY 
Great American Scientists: The Chemists, Lawrence Lessing’s 
survey advances modern chemistry since 1920’s, discoveries, 
main lines of development, new theories, elements, molecular 
structure, electronic bond theory, shift to physics and biology, 
research, ten foremost U.S. chemists, specific contributions, 
portentous crossroads, basic problem inhospitable social and 
intellectual climate, practical proposals to increase creative 
production 
of Modern Chemistry, summary great early chemists, 
basic discoveries elements, molecules, theories 
CHERENENKOV, MIKHAIL 
How Gomorrah Got It, editorial note on theory Sodom and 
Gemorrah destroyed by nuclear blast 
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CHESLER, LOUIS 
Florida real estate interest, relations with Mackle brothers, 
General Development Corp. operations, Florida: O.K., If the 
I atari arate) Van's G6 e Saas OP CO SW onle Ss 6 <b 4 das SOs Jan 


CHICAGO, ILLINOIS 


Produce Terminal, Bennett Rainey’s painting ............... May 


South Water Market Determines What Chicago Pays for Pro- 
duce, portfolio paintings by Bennett Rainey, notes on produce 


market operations, also Fulton Street Market .............. May 
CHICAGO PRODUCE TERMINAL See Chicago, Illinois 
CHINN HO 
Typical high-powered Oriental entrepreneur in Hawaii, real 
estate interests, investment deals, Hawaii’s A-Poppin’, p. ....Jun 


CHRISTIAN CENTURY (PERIODICAL) 
“Neutral” Protestants, editorial answer to criticism FORTUNE 
articles on Jewish and Catholic Church influences in New 
York City, slight reference to Protestantism’s role 


CHRISTIE’S 
London auction rooms, market, Ever Young Pursuit of Antiques Jun 


CHRYSLER CORP. 

Interest in practical solutions to air pollution problem of ex- 
haust gases, findings on advantage of regular maintenance, 
research on non-catalytic burner, Noisome Problem of Car 
Fumes 

CHROMOSOMES ‘See Cells 


CHURCHES 
The Cardinal, Charles J. V. Murphy’s report on Cardinal Spell- 
man’s rise as national figure, world’s most influential Roman 
Catholic prelate, St. Patrick’s Cathedral seat of spiritual 
power, concern for poor parishes, St. Teresa’s, St. Athanius, 
Old St. Patrick’s Cathedral 

CINEMA 16 
Amos Vogel’s avant-garde film society, management, number 
of subscribers, Cultural Innovators 


CITIES AND TOWNS 
See also names of cities, e.g. New York (City); Suburbs 
Noisome Problem of Car Fumes, George A. W. Boehm’s report 
on urban air pollution problem of automobile exhaust gases, 
practical solutions, anti-pollution devices, auto industry’s 
research developments, question of cost, public standards, 


inspection equipment, diagrams ................2.000eeeeee Jan 
Florida site development projects of big land companies, Gen- 

eral Development Corp. operations, housing ratio lag, draw- 

backs, map, Florida: O.K., If the Brakes Work ............. Jan 


CITY INVESTING, INC. 

Roger Stevens’ interest, subsidiary City Playhouses, Inc., thea- 
ters, formation Producers’ Theatre, Inc.,. Whe Makes Money 
en Broadway? 

CIVILIZATION 

Dominant “open” white Western civilization, principle of equal- 
ity hope for non-whites, cultural assimilation, end of segrega- 
tion, editorial, Racism vs. Business 

CLAPP, NORTON 
New president and chief executive Weyerhaeuser Co., interest 


in fowentry, portrait aimetch, p. .. ow... cc ccc ccccccccsces ..Feb 
CLARK, COLIN 
Main conclusions of introduction of forthcoming Real Produc- 
tivity of Soviet Russia, Myth of Russian Productivity ........ Mar 


Explanation exaggerated U.S. projections growth rate of Soviet 
economy 
CLARK, HOWARD L. 
New president and chief executive American Express Co., p...Jun 
CLAYTON ACT 
Acting Assistant Attorney General Robert A. Bicks’ vigorous 
enforcement, clarification, What Antitrust Means under Mr. 


I oS aide tah taht, esl ice ich il or pita ae ek aon ava © Sake ae Wak PK RSS Mar 
CLERGY 
The Cardinal, Charles J. V. Murphy’s report on Francis Cardi- 
nal Spellman’s rise as national figure, world’s most influ- 
ential Roman Catholic prelate, New York Archdiocese ad- 
ministration, expansion, pastoral effort, charities, p. ........ Feb 
CLOTHING 
New York City garment, dress industry, fashion center, em- 
ee”. er arene Feb 


Labor 
New York City “Jewish Unions” pioneering steps to improve 
workers’ lot, reaction to needletrade sweatshops, Dress- 
makers Joint Board program of industry planning and mod- 
ernization, Jewish Elan 


Hawaii 


Lesson in Geography II, short report on Alfred Shaheen’s 
Hawaii’s textile printing venture, advantage proximity to Far 
East in interpreting oriental design U.S. fashion trend, re- 


organization garment company, earnings increase .......... Jan 
Garment industry, growth, locally-designed tailored clothes, 
U.S. market, Hawaii’s A-Poppin’ .......................... Jun 
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COAL Africa 
Anglo American Corp. mines in South Africa, Rhodesia, large 
assets, chart, map, part of family mining and industrial em- 
pire, Chairman Harry F. Oppenheimer’s management, pro- 
gressive policies, Harry Oppenheimer’s Industrial Africa....May 


CO-DETERMINATION See Industrial Relations 


COFFE! 
Haweiian industry’s position, poor prospects, decline Kona 
coffee quality, Hawaii’s A-Poppin’ .....................25. Jun 


COLEMAN, JOHN A. 
Senior partner Adler, Coleman and Co. one of group Wall 
Street specialists, Powerful Men Downtown, p. ............ Feb 
COLLECTIVE BARGAINING 
Aircraft Countdown Begins, forthcoming new contract demands 
in aircraft industry, joint Machinists and Auto Workers 1960 
MSOGTEMD, SITMLEGY, KCY-1SMMGS 2... ccc eres secsecsesws Mar 
COLLEGES AND UNIVERSITIES 
See also names of colleges 
More Blessed to Give, editorial note on University of Notre 


Dame Tax-Free Life Income Plan for donors ............... Jan 
Number of students in New York City, compared to Great 
Britain, Dig TOUMGAUOMS SUPMOTE «noc cccsccccsaccadeosceses Feb 
COLONY MOTEL See Motels 
COMECON 


Skoda and the Uncommon Red Market, Skoda Works Czech in- 
dustrial combine key role in Council for Mutual Economic 
Assistance Soviet integrated Eastern Europe bloc, expansion 
NIN WIN, sho aos oy anton csv ace seed ence Rion Reb diam ANS oh aC ORG Ges cas Jun 

COMMITTEE FOR ECONOMIC DEVELOPMENT 

Study groups, current transportation panel members, approach, 
among New York City’s group skilled organizers, Prime Mov- 

I forages nsec betsae aes acm ape cnih  ido de KG en Mal hth AARON MRS NOR Solace Feb 
COMMUNICATIONS COUNSELORS, INC. 
Carpenters union account, attitude surveys used as basis for 


| ere ee rrr error re ere ee re eee Jan 
COMMUNISM 
False economic claims, mediocre results in poorer countries, 
es ae CN ois acon edacdoadionsnndiogaes ss Mar 


Soviet COMECON integrated Eastern Europe regional indus- 
trial and market bloc, key role of Skoda Works Czech com- 
bine, Skoda and the Uncommon Red Market ............... Jun 

Cuba 

Cuba: The Real Threat, Cuban businessman’s observations on 

ideological influence in Castro government, political party’s 


SEPOMTaL, SOVIET BOCTTIMIATIO gon osc ce cnccccsnccccecs May 
COMMUTERS 
Metropolitan New York City problems, cost increase .......... Feb 


COMPACT CARS See Automobiles—Small cars 


COMPACTING MACHINES 
Big snow compacter to help build arctic landing strips made by 
PeIO TIERS GORE... 5 ons eee icsiiecacastusentcssalias Mar 


COMPARATORS 


Optical comparator to spot-check parts made by Jones and 
NN SNE NG on drastenkaiccdin Cele 6 oe Winreluisa, Dare ereerain ate May 


COMPUTERS See Calculating Machines 
CONSOLIDATED FOODS CORP. 


Consolidated Foods: All Over the Lot, Carl Rieser’s appraisal 
position in food industry, processor, wholesaler, retailer, 
broker, distributor, exporter, competitor own suppliers and 
customers, management, Board Chairman Nathan Cummings 
founder, mergers, divisions, Gentry, U.S. Products Co., Piggly 
Wiggly Midwest Co., Quality Food Stores, supermarket chains, 


FTC complaint, 1959 sales, earnings record ............... Jun 
Anatomy of Consolidated Foods, numerous divisions, distribu- 
tion, retailing, processing, managers ..................6.. Jun 


CONSTRUCTION See Building 
CONSUMER GOODS 


Consumer’s Choice, findings latest FORTUNE retailers survey on 
prudent buying mood, price resistance, category breakdown, 
total estimate, prospect lower 1960 sales, expenditures in re- 
lation to disposable income, savings 1958-60, chart ........ Mar 


CONSTRUCTION EQUIPMENT 


Clans of Vulcan, report on Vulcan Materials Co. organization 
as national aggregates company, merger deals involving fam- 
ily-held Birmingham Slag Co., other southern entrepreneurs, 
rise as No. 1 supplier, 1956-59 sales increase, Chicago market 
competition, quarry modernization ................0..ee005 Jan 


CONSUMERS CO. DIVISION See Vulcan Materials Co. 
CONSUMPTION (ECONOMICS) 


Forecast increase consumer spending next eighteen months 
Gipoums wild=TOS1, THOG-Sl, CHEE oo 6 ccccccvccvcccccsccceses Jan 

Consumers Choice, findings ForRTUNE’s latest retailers survey 
on prudent buying trend, spending in relation to disposable 


eRe, CUVEE, BODDAEG, GE: occ nics ccecccssesceseincavs Mar 
Upward trend consumer buying, breakdown categories, 1959-60, 
Ev. aidiéln con hhh 4.b0 ds ade Rae eas bOC SUES he Beeb Bee Jun 
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CONTAINERS 
Fiberglass luggage container speeds up jetplane baggage han- 
NE oo asc pda Cisse ee eda cee eRe EV aea een aaa Jun 


CONTRACTS, GOVERNMENT 
Ill-effects of cutbacks, shift in military technology, procurement 
on prime airframe manufacturers, companies’ efforts to meet 
situation, entry in rockets and space vehicles fields, electron- 
ics, competition of new prime contractors, Charles J. V. Mur- 
phy’s review, Plane Makers under Stress ................. Jun 


CONVAIR DIVISION See General Dynamics Corp. 


CONVEYING EQUIPMENT 
World’s largest system at Ideal Cement Co. limestone quarry ..Feb 
Radial stacker with conveyor made by Kolman Manufacturing 


GO aos so x b:5's winlvere 09 sg Sine kro eee ee ee ee May 
COONEY, JAMES D. 
Becomes chairman Wilson and Co., BP. o< occccs cvs cue seneess May 
COPPER 


Anglo American Corp. mines in South Africa, Rhodesia, large 
assets, profits, chart, map, part of family mining and indus- 
trial empire, Chairman Harry F. Oppenheimer’s management, 
progressive policies, Harry Oppenheimer’s Industrial Africa. .May 


CORCORAN, THOMAS G. 
House investigates Tennessee Gas Transmission Co. lobbying, 
MB hie ok scope 9b 4:4 64m Amina Ob mal Rha bea eK eo Mar 


CORDINER, RALPH J. 
Stand against corporate practices restricting competition in 
COOmOREE TCHTC HG; GOODE 60s sckivicncccuscenceduecusaen Mar 


CORPORATIONS 

See also Business and Industry; Investments; Investments For- 
eign; Trusts, Industrial 

Allen P. Kirby loses Alleghany Corp. battle against minority 
stockineider Tare. FA nie. 0 «6 6.0sceawacsaswewaca peace Feb 

Headquarters Town, Gilbert Burck’s appraisal New York City 
as corporate headquarters offices center, advantages, disad- 
Vantages, COmpered 00 SIDES .o.60icsds scencceceevvcs cous Feb 

Robert J. Eveleigh and Alexander L. Guterma convicted of mis- 
use of assets F, L. Jacobs Co. involving dummy corporations. Mar 

Sperry Rand: Still Merging, appraisal Sperry Rand Corp. per- 
formance since 1955 merger, sales rise, profits decline, draw- 
backs, five major divisions in disparate fields, decentraliza- 
tion, reorganization Remington Rand Division to regain com- 
petitive lead in business computers, new executive appointees, 
I.B.M. raids, expansion, 1960 improved prospects ........... Mar 

Looting of H. L. Green, T. A. Wise’s report on H. L. Green Co. 
deficiencies, recently-merged Olen Division falsified inventory 
statements involving President Maurice Olen, auditor’s expo- 
sure, merger negotiations, new management, moves on board, 
SRPORRINOE OORES TE 6.0:4'6:0.6:0.0. 0% berg 3440 abe eee eee eens Mar 

How an Executive Makes Up His Mind, Perrin Stryker’s ac- 
count of executive decision-making based on fictional memos 
of company president and new assistant on management 
problems drawn from real-life situations, merger proposal, 
shortened version of new chapter in Men from The Boys on 


FORTUNE series on executive qualities .................... Apr 
Channing Corp. wins proxy fight for control of Managed Funds, 
POG, ibd 0t00dknceeeandana ) ikad akan ee May 


It’s Tricky Work, Being Board Chairman, Perrin Stryker’s ap- 
praisal chairmanship functions, relations with president, ele- 
ment of potential conflict with chief executive officer, overlap 
of authority, question of exercising final corporate authority, 
board’s power, three examples differing methods of handling. May 

Drugs: The Pace Is Getting Furious, first of new FORTUNE series 
on strategy decisions in 1960’s to adjust to new technologies, 
markets, management techniques, Charles E. Silberman’s ap- 
praisal drug industry’s research boom to meet competitive 
pressures, obsolescent products, companies’ differing growth 
pete SEER, CRUE ood n 006canv0nnssen0bs beeaas arene May 

Storm That Rocked Crane Co., review of raider Thomas M. 
Evans’ struggle to take over Crane Co. old New England valve 
and plumbing fixtures firm, specialist in under-valued securi- 
ties, board opposition, directors’ resignations, key figures, 
chairmanship, chief policy-maker, retrenchment and expan- 
GTR nn w bt0 60 000b.4e0ereebsdvaabeeed ones eee yaa May 

Harry Oppenheimer’s Industrial Africa, appraisal Harry F. Op- 
penheimer’s administration “Anglo American Group” “family 
mining and industrial empire, chairman key companies, large 
assets, profits, chart, map, economic wealth, development role, 
progressive policies, diverse expansion moves, racial and na- 
RR SII ng. 0.0. 0.6 00:59 000 ne ba base Guero ek eee ee ea May 

Multifarious Sherman Fairchild, report on corporate empire of 
Sherman M. Fairchild executive-scientist, aviation and pho- 
tography pioneer, individualist approach, emphasis on new 
technical developments, companies and subsidiaries, earnings 
DECI niko nnerncvcies cans banpusnevo ere Ase eee May 

Margin of Profit, estimates on 1960 profits rate, decline in mar- 
gins, reasons, depreciation factor, retained cash flow, 1957-60, 
COE once sn bse 6:0 c w'scin ep dc adhd omaleinie ik ee eee ane aoe Jun 


202 


134 


929 
oo 


83 


120 


66 


93 


76 


142 


151 


86 


134 


138 


143 


152 


171 


58 








Plane Makers under Stress, second in FORTUNE series on business 
strategies for 1960’s, Charles J. V. Murphy’s analysis airframe 
manufacturers’ crisis result of shift in military technology, 
unmanned aircraft and missiles, costly conversion to commer- 
cial jet planes, how two “primes” meet situation, 1950-59 
trend, charts 

Consolidated Foods: All Over the Lot, Carl Rieser’s report on 
Nathan Cummings’ founding complex food company, expan- 
sion, mergers, early acquisitions below book value, decision 


against stock exchange purchases, board relations ......... Jun 
Canada 
John C. Doyle faces trial on Canadian-Javelin Foundries stock 
NE hice shane 0s dS AEs KER ROARK ORR RRA MORO T EET Mar 
Hawaii 


“Big Five” mercantile companies business oligarchy, pioneer 
founding, decline in economic power, mainland interests’ com- 
petition, Hawaii’s A-Poppin’ 

COST OF LIVING 

Increase cancels gains in real wages during Eisenhower Ad- 

ministration 1953-59, chart, prospect for slowdown in 1960. .Feb 


COUNCIL FOR MUTUAL ECONOMIC ASSISTANCE See 
COMECON 


COUNCIL OF WESTERN ELECTRIC PROFESSIONAL 
EMPLOYEES 
Engineer Union Fights for Life, forthcoming election showdown, 
company anti-union campaign, professionalism issue, union 
leaders’ interest 
COUNCIL ON FOREIGN RELATIONS 
Functions, role in New York City among group of Prime Mov- 


COURTS 
Verdict Against the Jurors, editorial note on Pennsylvania’s 
Washington County high jury awards in accident damages 
suits, “repeater jury” professional system factor, findings spe- 
cial insurance committee survey 
COX, HUGH 
Protest Sherman Act interpretation in government antitrust 
case oil industry price increase conspiracy 


CRANE, ROBERT 
Appointment director Crane Co., maneuver for presidency, oust- 
ing from sales department, Crane trusts job, Storm That 
ccs cba ciedees ae. enaes wewkegeee puns May 


CRANE CoO. 

Storm That Rocked Crane Co., review of Thomas M. Evans’ 
struggle for control, chairmanship, board opposition, directors’ 
resignations, key figures, chief policy-maker, management, re- 
trenchment and expansion, discontinuance unprofitable branch 
and jobbing operations, Wesley Songer new president, acqui- 
sitions, Briggs Manufacturing Co. proposal, stock buying, FTC 


antitrust action, 1959 sales and profits cut ................. May 
CREDIT 
Forecast money supply prospects next eighteen months through 
aR eee ee iia adi oa ee aoe oe gies aS wien w eitbia ieee aa Jan 
Per Jacobsson’s opinion easy money factor in international 
drain U.S. gold, position of U.S. Dollar ................... Jan 
CROSBY, BING 
Mammen Comp. tape recorder deal... .ccccsccccccccccccccces Apr 


CROSBY, JAMES 
Unexcelled Chemical Corp. lease Skyjector, editorial note, Bill- 
board in the Sky 


CROWN, HENRY 
Material Service Corp. competitive challenge to Vulcan Mate- 
rials Co., pending General Dynamics Corp. merger, Clans of 
Re td ak. cinerea 8a +44: mie'& $ dude a Geere dee ak aa we Jan 
CRYOGENIC ENGINEERING CO. 
Very Cold Business, short report on Glen MclIntosh’s venture as 
designer and builder low-temperature processing and research 
equipment financing, contracts, future prospects 


CRYOGENICS 
Air Products, Inc. in forefront of new science of ultra-low 
temperatures, research, commercial market, acquisition Dy- 
namic Research, Inc. to produce military equipment 
Very Cold Business, short report on Glen MclIntosh’s Cryogenic 
Engineering Co. venture as designer and builder low-tem- 
perature processing and research equipment, financing, con- 
tracts, future prospects 


CUBA Economic conditions 

How Long Can Castro Last? appraisal Castro government’s 
absolute control of economy, INRA (National Institute of 
Agrarian Reform) activities, farm and ranch intervention, 
danger of monetary inflation, question of regime’s duration. .Jan 

Cuba: The Real Threat, Cuban businessman’s observations ill- 
effects of Castro’s revolutionary government policies, INRA 
waste, workers’ dissatisfaction, tightened controls to suppress May 


Finances 


Castro government problems, rising expeditures, deficit, danger 
of monetary inflation 
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Foreign relations 
Soviet influence on Castro government, Deputy Premier Mikoy- 
an’s mission, commercial treaty, trade and loan terms, de- 
fects l 


Foreign trade 

Government drastic measures to meet exchange reserves decline, 
import restrictions 

Russian treaty, barter terms involving sugar exports, defects, 
question of U.S. revising premium price contract ........... May 

Political conditions 

How Long Can Castro Last? appraisal Castro revolutionary gov- 
ernment absolute powers, question of regime’s duration......Jan 

Cuba: The Real Threat, Cuban businessman’s observations on 
Castro movement’s ideological revolution, Communist party’s 
strength, influence, tightened controls to suppress growing 
opposition 


CUBAN ELECTRIC CoO. 
Rate cut by Cuban government wipes out profits, no dividend Jan 


CUMMINGS, NATHAN 
Board chairman Consolidated Foods Corp., founding, manage- 
ment, divisions, expansion, mergers, Carl Rieser’s report, 
Consolidated Foods: All Over the Lot, p. .................... Jun 


CURRENCY See Money 


CURTIS, HEBER 
Hypothesis on expansion of universe, opposition to gas clouds 
theory of Harlow Shapley in National Academy of Science 
debate 


CURTISS-WRIGHT CORP. 
Executive Vice President Nicholas Dykstra resigns, new six- 
man executive committee set up 


CUSTOMS UNIONS 

U.S. concern two European trading camps result of six common- 
market countries and Outer Seven grouping, Douglas Dillon’s 
mission to resurvey, proposal transatlantic union to replace 
OEEC, Michael Heilperin’s observations, Letter from Europe Mar 

Skoda and the Uncommon Red Market, Skoda Works Czech 
industrial combine key role in COMECON Soviet integrated 
Eastern Europe bloc, answer to Western Europe’s Common 
Market 


CZECHOSLOVAKIA 
Industries and resources 
Skoda and the Uncommon Red Market, Skoda Lenin Works 
industrial combine key role in COMECON Soviet integrated 
Eastern Europe Red bloc, various plants, production, anti- 
quated techniques, expansion plans, markets, Russian deal, 
map 


DAETWYLER, WILLY 
International Warehouseman, short report on experience mov- 
ing Swiss warehouse business to U.S., obstacles, earnings 
record first year, expansion plan 
D’ALONZO, C. ANTHONY 
Drinking Problem and Its Control questionnaire used in du Pont 
de Nemours and Co. work with alcoholic employees......... Jan 


DAMS 
New Wilson Dam Lock at TVA’s Muscle Shoals provides world’s 
highest single lift, part of modernization program 


DANCING 
Avant-garde dance drama performance of Matti Haim in New 
York’s Carnegie Hall, example City’s Cultural Innovators. ..Feb 


DASHEW, STANLEY A. 
Dashew Tags a Profit, short report on Dashew Business Ma- 
chines, Inc. venture in identification plates, equipment de- 
velopments, 1959 sales, earnings record 


DASHEW BUSINESS MACHINES, INC. 

Dashew Tags a Profit, short report on Stanley A. Dashew’s ven- 
ture in identification plates, equipment developments, 1959 
sales, net earnings record 

D’ASSERN, J. M. 

Disclosure H. L. Green Co. Olen Division deficiency, Looting 

of H. L. Green 


DAVENPORT, JOHN 
Signed article “An Unrepentant Old Whig”, review of Friedrich 
A. Hayek’s Constitution of Liberty restatement of basic prin- 
ciples of philosophy of freedom ...........................Mar 
DAVIES, THEO. H., & CO. 
One of pioneer “Big Five” mercantile companies in Hawaii, 
loss of economic power with changes in Islands, Hawaii’s A- 
Poppin’ 


DAVIS, RON 
Teamsters union organizing campaign white collar workers in 
Philadelphia trucking firms, approach, p. .................. Apr 
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pAWSO’, LOUIS W. 

Chairman Mutual of New York, concept of chairmanship func- 
tions, relations with other executives, illustration method of 
handling element of potential conflict, overlap of authority, 
Perrin Stryker’s appraisal, It’s Tricky Work, Being Board 
NS a 555 0 9::4i:5150s6e5 ke mst Seger a ne MOR ea kts oma ee ee A May 135 

DE BEERS CONSOLIDATED MINES, LTD. 

Harry Oppenheimer’s Industrial Africa, appraisal Chairman 
Harry F. Oppenheimer’s administration, key company in 
family mining and industrial empire, numerous companies, 
large assets, chart, map, diamond mines, expansion moves, 
progressive policies, racial and nationalist issues, company 
history, subsidiary Diamond Corp. market control, founding 
as Diamond Syndicate, Kimberley Central liquidation ...... May 153 

DEBYE, PETER J. W. 

One of the foremost U.S. chemists, physical chemistry con- 
tributions, development radiation tools, Great American 
ns Cr rr a 5 4a deu sow eho a eas Oba ede eee Apr 262 

DECISIONS 

How an Executive Makes Up His Mind, Perrin Stryker’s ac- 
count of executive decision-making based on fictional memos 
of company president and new assistant on management 
problems drawn from real-life situations, shortened version 
of new chapter in Men from The Boys on FORTUNE series on 
Re ren er ee rere re ree Apr 151 

DEFENSE, NATIONAL See names of countries—Defenses 
DELAWARE, LACKAWANNA AND WESTERN RAILROAD CO. 

President Perry M. Shoemaker’s summary railroad industry’s 
problems, complaints against unfair treatment by public agen- 
cies, proposals to improve competitive position, Lackawanna 
experience, pending Erie merger, What’s Wrong with the 
I ere ne ern ery ee ee a ee Jan 119 

DELBRUCK, MAX 

Contribution to modern biology cell research, DNA theory, 

Great American Scientists: The Biologists, p. .............. Jun 156 
DEMOCRATIC PARTY 

“Liberal” Sham, editorial criticism four chief Presidential candi- 
dates, dominant liberal group, campaign speeches, 1960 vision 
of big government planned economic growth, challenge to 
ON, a a an ie a ba pe BG ok, Rei RRO Se Mar 107 

New Mask for Big Government, Max Ways’ examination premise 
of government setting predetermined rate of economic growth 
underlying issue in 1960 Presidential election campaign, 
spokesmen’s definition, question of constitutional conflict, 
ee er re errr Apr 112 

DEOXYRIBONUCLEIC ACID See DNA 
DEPARTMENT STORES See Stores—Department 
DESSER, ARTHUR 

Lefcourt Realty management, Cape Florida development proj- 

ect, Florida: O.K., If the Brakes Work, p. .................. Jan 123 
DEVINE, CHRISTOPHER J. 

Leading Wall Street bond trader among group Powerful Men 

EO Ter TR ee ree ee ee ee re ete rere Feb 129 
DEVINE, C. J., AND CO. 

Christopher J. Devine leading bond trader among group Power- 

ee sg 2s onus wig acs wala ee aie bean ed ae ob 96d Feb 129 
DIAGRAMS See Charts and Diagrams 
DIAMOND CORP. See De Beers Consolidated Mines, Ltd. 
DIAMONDS 

Harry Oppenheimer’s Industrial Africa, appraisal Harry F. Op- 
penheimer’s administration De Beers Consolidated Mines, Ltd. 
key company in family mining empire, mines, large assets, 
profits, chart, map, progressive policies, world market control, 
history of founding, pioneer Kimberley Central, Soviet mar- 
SE CED | Sie. 5c5. 0's. 6, 4:6 Raae eae ana wueen eee “7 


..May 153 
DIAMOND SYNDICATE See De Beers Consolidated Mines, Ltd. 


DIES 
Adjustable punch and die set useful in short-run work made 
by O'Neil-Irwin Manufacturing Co. .....cccccsescccecccves Apr 200 


DILLINGHAM, WALTER 
Hawaiian business leader, Hawaiian Dredging and Construction 
Co., Hawaiian Cement Co. project, Henry Kaiser’s competi- 
Se SS SUIS. DRY 268 4 eo esdacoedcdtene sce cesar Jun 128 
DILLON, DOUGLAS 
U.S. mission to Europe on foreign aid, trade discrimination, two 
European common markets, move for new transatlantic union 
to replace OEEC, Michael Heilperin’s observations, Letter 
en I ee ee Mar 92 


DIRAC, PAUL A. M. 
Discovery spinning electron theory, antiparticle, contribution to 


I EE EE PE OTT TT eee Mar 226 
DISKS 
Nylon to replace mortar in building blocks made in Sweden, 
International Ytong Co. negotiating U.S. distribution ...... Jan 164 
DITCHING MACHINES 
Vertical boom ditcher produced by Barbar-Greene Co. ...... Jun 208 
DIXON, WESLEY M. 
New chairman Container Corp. of America, p. ................ Jun 81 


Ae # 
< 


DNA (DEOXYRIBONUCLEIC ACID) 

Discovery cell molecule structure theory, model, diagram, sup- 
porting biochemical-genetic research, experiments, signifi- 
cance, Great American Scientists: The Biologists ........... Jui 

DOG COATS 

Putting On the Dog, short report on Apfelbaum brothers’ manu- 

facturing venture high-style, low-cost line, novelties, market, 


re sare err eer AT EC ea Jun 27( 


DONLEY, EDWARD 
Vice president Air Products, Inc., management role, Pool’s Fight 
PU Bs 1s. | 5s. 55' 06a obo, wip nw Braise ees asta A Bite ae Mai 


DOUGLAS, DONALD W., JR. 
Announces Douglas Aircraft wage cuts salaried employees, p...May 
Father’s assistance in Douglas Aircraft management in face of 
problems resulting from military technology shift, Plane 
gO rn era ar erry mye Jun 


DOUGLAS, DONALD W., SR. 
Resumption Douglas Aircraft Co. direct management in face of 
problems resulting from military technology shift, Plane 
SI TI, BBs. is 5 nse t:a:000 40 05.05.4000 eae Jun 


DOUGLAS, LEWIS W. 
Chairmanship Mutual of New York, code of functions, relations 
with President Louis Dawson successor on retirement, It’s 
Tricky Work, Being Board Chairman ..................... May 


DOUGLAS AIRCRAFT CO. 

One of prime airframe manufacturers facing crisis result of 
shift in military technology, procurement to unmanned air- 
craft, 1959 profits decline, 1950-59 trend, sales ratio, chart, 
details on steps to meet situation, Saturn space project, 
Charles J. V. Murphy’s review, Plane Makers under Stress. .Jun 

DOW JONES AND CO. 
President Bernard Kilgore one of group Wall Street specialists, 


I Te TD oii iva aac vse back ccsenawesdneacd8eel Feb 
DOYLE, JOHN C. 
Faces court trial on Canadian-Javelin stock fraud, p. ........ Mar 


DRAKE, FRANK D. 
One of top U.S. astronomers, radio astronomy research, con- 
tribution to modern astronomy, Great American Scientists: 
Se BI, Oi ons oo kndcnecin since dasnss snd anes May 


DRAMAS See Theater—Plays 
DRAWINGS See Art—Drawings 
DRESS INDUSTRY See Clothing 


DREW, FRED M. 
Sale of U.S. Products Corp. to Consolidated Foods corp., Con- 
solidated Foods: All Over the Lot ....................00.. Jun 
DREYFUS & CO. 
Dreyfus Fund mutual fund performance compared to stock mar- 
ket 1950-59, chart, management, How Good Are Mutual 
eR ny eee ie PEE be WE so Jun 


DREYFUS FUND See Dreyfus & Co. 


DRILLING AND BORING MACHINERY 

Cast-steel auger with stepped cutting teeth for different types 
of substances made by Trainer Associates, Inc. .............. Mar 

Zeiss electron-beam machine for hard materials, U.S., Canadian 
rights acquired by Hamilton Standard Division United Air- 
ERT ov vic ccna cbs sbcsd pa ee ds a eeulnkedead eae Mar 

Dustless dry drill with carbide-tipped bits for reinforced con- 
crete with vacuum cleaner device made by New England 
COPRIGE TOGE GR ooniccccnsceyanensccsatecsaneneeae eae Apr 


DRUGS 
Drugs: The Pace Is Getting Furious, Charles E. Silberman’s ap- 
praisal industry’s research boom, spending increase 1954-60, 
strategies to adjust to competitive upheaval new technologies, 
markets, obsolescent products, shift to offensive creative ap- 
proach, manufacturers’ position, differing growth rates, sales 
ethical, proprietary, ‘“wonder drugs,” profits 1939-59, charts, 
marketing and selling changes, foreign expansion, Senate in- 
westinetiee WOIREE. <5 <0. k.dcx cus vacate tesadas vee tae May 
Salk vaccine government antitrust price-fixing case, drug com- 
panies’ acquittal, Ruth {&. Knowles’ review, Oil, Vaccine, and 
Bs TI so. -0.0 0:50.00 5 0:6 9:4o baie bibss.0 hie bole ata Mt aleedeh ae Jun 
DRURY, ALLEN 
Advise and Consent merit as political novel, editorial note, Poli- 


Pee re rrr ca Jan 
DUMPERS 
Hydraulic dumper with electric motor, three-ton capacity for 
free-flowing material made by Essex Conveyors ............ Apr 
DUNNAGE SYSTEM, FREIGHT See Railroads—Equipment and 
maintenance 


DU PONT DE NEMOURS, E. I., AND CO., LTD. 
Alcoholism clinic for employees, treatment and guidance, ques- 
tionnaivs, Alouibelic THmeemtIwe 2... icc ccisdsscivisesovesees Jan 


DYKSTRA, NICHOLAS 
Resigns as executive vice president Curtiss-Wright Corp., p. ..May 


DYNAMIC RESEARCH, INC. See Air Products, Inc. 
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“EARTH PATH INDICATOR” See Space Flight 


EASTERN AIRLINES 
National. Airlines competitive feud involving Eddie Ricken- 
ee I Dn ccc nccdlieséectehaadansaacoaeea Mar 155 
ECONOMIC PLANNING 
“Liberal” Sham, editorial criticism Democratic Party Presi- 
dential candidates’ 1950 vision of big government planning 
economic growth, challenge to Republican Party ........... Mar 108 
New Mask for Big Government, Max Ways’ examination prem- 
ise of government setting predetermined target rate of eco- 
nomic growth underlying issue in 1960 Presidential election 
campaign, Democratic Party spokesmen’s definition, question 
ee I 05a cei tal a dak’ cm Weis ea ned a pea Apr 112 
Right Road of Indian Progress, Bellikoth R. Shenoy’s case 
against Indian government grandiose program for economic 
development, misdirected U.S. aid, ill-effects on economy, 


ER rn rs er ee pr rare Apr 136 
Skoda and the Uncommon Red Market, Soviet COMECON in- 
egrated Eastern Europe regional industrial and market 
bloc, national and supranational planning, key role of Skoda 
rs eo naa ee kas dataset adeeveweeds wumeeea Jun 97 
ECONOMICS 
See also names of countries—Economic conditions, Finances; 
Business and Industry; Consumption; Foreign Exchange; In- 
ternational Economics; Labor; Prices; Production; Trade 
Walt W. Rostow’s reply to David McC Wright’s rebuttal For- 
TUNE report on stages-of-growth theory economic history; 
etek nbatap ek bene cedure eadanehs Jan 20 
EDDINGTON, ARTHUR S. 
Speculation on nature of stars, subatomic reactions............ May 182 
EDITORIALS See Fortune—Editorials 
EGGS 


Egg-farming industry’s problem of narowing profit margin, 
reasons, price drop, marginal producers, government price 
support, production rise, 1959 record, technelogy advances..May 259 

EINSTEIN, ALBERT 

Relativity theory overshadowed by quantum mechanics prin- 

Ro A rR reese Spi eee Mar 226 
EISENHOWER, DWIGHT D. 
Administration 

Record in harming railroad industry through subsidies to com- 
peting transport facilities, inept socialist policies, Perry M. 
Shoemaker’s views, What’s Wrong with the Railroads?...... Jan 119 

Disapproval government setting target of economic growth 
favored by Democrats underlying issue in 1960 election cam- 
paign, position in favor of free enterprise principle, New 
Mask for Big Government .................... 0. e eee eeeee Apr 276 

Military affairs 

Responsibility to act on option to resume nuclear tests follow- 
ing announcement end of moratorium, editorial, U.S. Should 
TS ie arorc a awe ee tr kON SS ba bON GROEN AEOEC SCOR OOM Apr 108 

Need to exercise option to resume nuclear tests since declara- 
tion end of U.S. moratorium, risks inherent in lag related 
to national deterrent strategy, Charles J. V. Murphy’s views, 

Case for Resuming Nuclear Tests ........................- Apr 148 
ELECTRICAL WORKERS, INTERNATIONAL UNION OF 

Interest in forthcoming Council of Western Electric Profes- 
sional Employees election, effort to win over independent 
I I NN ns owend cre tineannsececsaseeeaionee May 251 

ELECTRIC AUTO-LITE CO. 

Chairman of the executive committee Gurdon Wattles’ move for 

control of Crane Co., stock purchases .................-005: May 226 
ELECTRIC GENERATORS 

Czech Skoda Works “Energotrains” steam turbine generators 
mounted on railroad cars to supply power in desolate regions, 

Russian order, negotiations, issue of development costs...... Jun 98 
ELECTRONICS 

Launching of Bowmar, short report on Edward A. White’s 
Bowmar Instrument Co. venture in precision gears for servo- 
mechanisms, missile equipment market, gear trains for mini- 
aturized electric motors, digital indicators, expansion, financ- 
ing difficulties, rapid earnings, growth 

Five Little Ampexes and How They Grew, Robert Lubar’s re- 
port on Ampex Corp. pioneer in magnetic tape recording 
phenomenal growth past ten years, decentralization to main- 
tain small-company atmosphere, creative engineering, stable 
I Sao wt dw 4 x0.0'k sie mde ak Garde aah ane Apr 116 

Huyck Corp. entry in controls field to improve paper-making 
technology, to offset market decline industrial felt product, 
Waldorf Instrument Co. purchase, John McDonald’s report, 
es cb asc oscnccdcanececaseesed nca'e ee Apr 156 

ELECTRON MICROPROBE See Testing Apparatus 
ELECTRONS 

U.S. chemists’ research contributions, discoveries, electron bond 

theory, Great American Scientists: The Chemists .......... Apr 133 
ELEMENTS 

U.S. chemists’ research, discoveries, new theories, Great Ameri- 

can Scientists: The Chemists .......................000000- Apr 135 


Discoveries of great early chemists, Immortals of Modern 
Chemistry 
EMPLOYMENT 
In New York City by occupation and industry, white collar, 
ee, ee nee Feb 
EMPLOYMENT MANAGEMENT 
Ampex Corp. policies to foster creative engineering, “profes- 


ghomial cameer tnGier” GyGGer ..... wc cc ccc cece ccc cccencd Apr 
ENDOWMENTS 
More Blessed to Give, editorial note on University of Notre 
Dame Tax-Free Life Income Plan for donors ............... Ji 
ENGINEERING 


Five Little Ampexes and How They Grew, Robert Lubar’s re- 
port on Ampex Corp. pioneer in magnetic tape recording 
branch of electronics industry, management, policy, efforts to 
foster creativity, maintain professional statis, small-com- 
pany atmosphere factor 

Engineer Union Fights for Life, forthcoming Council of West- 
ern Electric Professional Employees election showdown for 
engineers’ union movement, decline Engineers and Scientists 
of America, issue professionalism, technicians’ status, “sound- 
ing board” groups alternative propesai of National Society 
OE TE FI onan ok ccc ccccc ccc ncececeee May 

ENGINEERS AND SCIENTISTS OF AMERICA 

Decline, controversy, federation breakup 1952-60, pending court 

case former president’s charge board not constitutionally 


EE sid AGREE CARS HS DIRCE A EIR Keted CREME eee wee aes May 
ENGLISH LANGUAGE 
Words at Work, editorial note on company directive to use 
“bit talk telegraphic English” in interoffice memos, illustra- 
tion trend to apply modern technology to words ............ Jun 
ENZYMES 
Biochemical-genetic cell research advances, Great American 
Scientists: The Biologists ........... ©... 2... ccc cece eens Jun 


ERNST, JIMMY 
Painting Phenomena of Sound office building decor in portfolio 
Corporate Spluge in Abstract Art ......................... Apr 
EUCLID ROAD MACHINERY CoO. 
Antitrust case against General Motors Corp. acquisition, sig- 
nificance, What Antitrust Means under Mr. Bicks .......... Mar 


EUROPE Foreign trade 
Letter from Europe, Michael Heilperin’s review new and per- 
plexing phase U.S. foreign economic policy, Douglas Dillon’s 
mission growth two trading camps six commor -market coun- 
tries and outer seven grouping, transatlantic union proposal 
oo Gass 5 oa eae kes crsine pias be bea ae Mar 
Skoda and the Uncommon Red Market, Skoda Works Czech in- 
dustrial combine key role in COMECON Soviet satellites 
Eastern Europe integrated market bloc answer to Western 
BOS CTD EE ook oo cc hci vce ccwcccccccccctusoess Jun 
EUROPEAN COMMON MARKET See Europe—Foreign trade 
EVANS, THOMAS M. 
Storm That Rocked Crane Co., review of struggle for control 
of Crane Co., chairmanship, chief policy-maker, management, 
retrenchment and expansion, board opposition, resignations, 


personnel ousting, acquisitions, FTC antitrust action, p. ....May 
EVELEIGH, ROBERT J. 
Convicted of fraud F. L. Jacobs Co. assets, p. ................. Mar 


EVERINGHAM, LLOYD R. 
Appointed director Ryan Aeronautical Co. Space Laboratory, p. Mar 
EVOLUTION 
New concept of cell division, DNA molecular structure dis- 
covery, supporting biochemical-genetic research, experi- 
ments, significance Francis Bello’s review, Great American 
Scientists: The Biologists .................. ccc ccc ee cece cees Jun 
EXCHANGE, FOREIGN See Foreign Exchange 
EXECUTIVES See Business Men 
EXPORT TRADE See names of countries—Foreign trade; Trade 
EZRINE, IVAN 
Director H. L. Green Co., relations with President Maurice 
Olen, problem of Olen Division deficiencies, Looting of H. L. 
NEN cre ca Si Sree aches eae anae 5: an HUN dee ein Oe DE Mar 


FACTORIES 
Bissell’s Big Sweep, portfolio black-and-white photographs il- 
lustrations new modern Bissell, Inc. plant, transformation old 


GENT GION THOROEY onc ww ccc cece cece csccccccs Mar 
FAIRBANKS WHITNEY CORP. 
State of Israel deal to build water-desalting plant ........... Feb 


FAIRCHILD, SHERMAN M. 

Multifarious Sherman Fairchild, report on versatile career as 
executive-scientist, aviation and photography pioneer, individ- 
ualist approach, emphasis on new technical developmenis, 
inventions, corporate empire, accumulation wealth since 1957, 
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FAIRCHILD CAMERA AND INSTRUMENT CORP. 

Sherman Fairchild founder, stock interest, brilliant earnings 
performance, rapid stock rise since 1957, Fairchild Semicon- 
ductor Corp. subsidiary, hearing aid project, Multifarious 
Sherman Fairchild 

FAIRCHILD ENGINE AND AIRPLANE CORP. 

Sherman Fairchild founder-chairman, management approach, 
presidents, board disputes, poor earnings performance, can- 
cellation 1958 missile contract factor, current problem turbo- 
prop F-27, Multifarious Sherman Fairchild 

FAIRCHILD RECORDING EQUIPMENT CORP. 

Sherman Fairchild founder-owner, high-priced tape recorder 
Model 100, Ampex competition, new stereo cartridge model 
expected to increase earnings, Multifarious Sherman Fair- 
child 

FAIRCHILD SEMICONDUCTOR CORP. See Fairchild Camera 
and Instrument Corp. 


FARLEY, JAMES A., JR. 
Named president Central Industrial Bank of Brooklyn, p. ..... Mar 


FARM MACHINERY See Agriculture—Equipment 
FBI See United States—Federal Bureau of Investigation 


FEATHERBEDDING 
Great Featherbed Fight, Gilbert Burck’s appraisal railroads’ 
move to modify costly work rules, featherbedding practices, 
brotherhoods’ reaction, facts in situation, specific reform pro- 
posals 
FEDERICO, HELEN 
Painting illustration new modern apartments in Washington 
Square, New York City in portfolio New City.............. Feb 
FEEDS AND FEEDING 
Revolution in feed-lot business result of supermarket demand 
for lean cattle, new type of “pushbutton” feeder using ad- 
vanced nutritional formula, New Cattle Business 
FELT 
Little Huyck’s Big Try, John McDonald’s report on Huyck 
Corp.’s position as producer high quality industrial felt, 
President Grenville R. Holden’s management since 1951, di- 
versification in papermaking technology improvements to off- 
set market decline, production lag last forty years, chart, 
Formex synthetic “forming fabric” component, metal fiber 


Mar 


idea, electronics research, stable finances, future prospects..Apr_ 


FENCES 
Mechanized fence builder developed by U.S. Steel 
FENNEY, BILL 
Teamsters union organizing campaign white collar workers in 
Philadelphia trucking firms, approach, p. .................. Apr 
FERMI, ENRICO 
Atomic nucleus experimental work, discovery, significance ... 
FEYNMAN, RICHARD P. 
One of outstanding U.S. physicists, contribution, Great Ameri- 
can Scientists: The Physicists, p. .................0ceeeee: Mar 
FLEISCHER, HENRY C. 
Founder Maurer, Schuebel and Fleisher public relations firm 
specializing in union accounts, target of union criticism, p. ..Jan 
FLOODGATES 
Twenty-foot bronze corrosion-resistant alley rods made by 
American Smelting and Refining Co. used to ride sluice gates 
Chicago flood-control system 
FLORIDA 
Florida: O.K., If the Brakes Work, Richard A. Smith’s appraisal 
current land boom, housing developments, population and 
industrial growth since 1952, big land companies, General 
Development Corp., Arvida, major projects, site cities, Port 
Charlotte, others, drawbacks, Real Estate Commission reform 
measures, need for slackening pace, stability compared to 
1920’s boom, map 
Luxury Street, Fla., portfolio color photographs, notes on Worth 
Avenue in Palm Beach, shops, restaurants, patrons 
Rapid growth cattle-raising industry, Alton Adams Jr.’s ranch 
operation in east and central Florida, New Cattle Business. .Apr 


FLOW STATIONS See Oil Equipment 
FOAM RUBBER See Rubber—Synthetic 


FOOD 
Consolidated Foods: All Over the Lot, Carl Rieser’s appraisal 
Consolidated Foods Corp. of Chicago position in industry, 
processor, wholesaler, retailer, broker, distributor, exporter, 
decentralized management, competitor own suppliers and cus- 
tomers, expansion, mergers, divisions, 1959 earnings record. .Jun 
Anatomy of Consolidated Foods, numerous divisions, distribu- 
tion, retailing, processing, managers 
FOOD STORES See Stores—Food 
FORD INSTRUMENT CO. DIVISION See Sperry Rand Corp. 
FORD MOTOR CO. 
Development catalytic burner anti-air pollution device for ex- 


haust gases, design, operation, cost, diagram, question of public 
stancards, Noisome Problem of Car Fumes 


.Mar 


171 


151 


107 


228 


154 


198 


233 


229 


117 


184 


227 


139 


142 


189 


FORECASTS 
See also Business and Industry—Business Roundup 
Punters’ Capitalism, editorial note on “Bulls and Bears” betting 
pool British plan to forecast stock market movements, London 
SRG TEGAMMS CUIMBUOUEL os. 5. ec.s on oe a0.bawenwdnesde wend Jun 122 
FOREIGN AID See names of countries—Foreign economic rela- 
tions; International Economics 
FOREIGN EXCHANGE 
Cuban reserves decline, government drastic measures including 
import surcharges, ceiling on money orders, dollar shortage..Jan 70 
U.S. Dollar, appraisal future position of dollar as world’s premier 
medium of exchange, problems, value deterioration past 15 
years result of creeping inflation, imbalance of payments, 1958 
gold loss, $35 redemption price, experts’ proposals relief 
measures, dollar and gold gain or loss 1951-59, chart......... Jan 88 
Britain’s move to nonresident partial convertibility, South 
American simplification exchange systems steps toward full 
COAT ini. 06.0 64 6 hh 0k kT OG ERR CARRE eS May 123 
FOREIGN INVESTMENTS See Investments, Foreign 


FOREIGN LANGUAGES ; 
International Business Machines translating machine, editorial 


TOURS. | TE: GO IE, boo be 6k chee asnreses cadasadeaawananoas Jun 122 
FORMEX See Papermaking Equipment 
FORMING FABRIC See Papermaking Equipment 
FORTUNE 
Aim of current special issue on New York City to record changes” 
since previous single-subject issue on City in July, 1939..... Feb 4 
Christian Century criticism articles on Jewish and Catholic 


Church influences in New York City, slight reference to Pra- 
testantism’s role, editorial answer, “Neutral” Protestants ..Apr 108 
Editorials 

Let’s Have No More Hair of the Dog, analysis proposals to end 
steel strike deadlock, national implications beyond immediate 
issues of wages and work rules, danger further government 
involvement in labor-management relations strengthening 
union power 

“Liberal” Sham, criticism Democratic Party’s four chief Presi- 
dential candidates dominant liberal group, 1960 vision of big 
government planned economic growth, challenge to Republi- 
can Party to clarify principles of limited government and 
free society 

U.S. Should Resume Testing, case for resumption nuclear tests, 
importance improving warheads, exploring technology, Presi- 
dent’s. responsibility 

“Neutral” Protestants, answer to Christian Century criticism 
FORTUNE articles on Jewish community, Catholic Church lead- 
ership in New York City, slight reference to Protestantism...Apr 108 

Up from Iatrogenesis, appraisal end of postwar inflation due to 
sounder fiscal and credit policies, relation to rebuilding nor- 
mal framework world economic conditions, Per Jacobsson’s 
U.N. speech, 1960’s adventure 

Racism vs. Business, relation economic gains to Negro progress, 
division between whites in South Africa on extremist racist 
policies, hope in Western civilization principle of equality, 
cultural assimilation, end of segregation 

Tax Reform Is Urgent Business, case for revision U.S. tax struc- 
ture, basic defects in line with principles of revenue, pro- 
portienate income levy, election year issue 

Surveys 
See Business and Industry—Business Roundup 
FORUM OF THE TWELVE CAESARS See Restaurants 
FOSTER WHEELER CORP. 

John E. Kenney new president and chief executive, company 
career, 1959 earnings record, foreign operations, 1960 forebod- 
ings 

FOUNDATIONS, CHARITABLE AND EDUCATIONAL 
Big foundations’ support of colleges, majority headquarters in 
New York, advantages in City location, Prime Movers ...... Feb 252 
FOUR SEASONS (RESTAURANT) See Restaurants 
FOWLER, WILLIAM A. 
Research in star structure, observation on nuclear reactions ..May 190 ° 
FOX, MATTHEW 

Testifies at SEC hearing on Skiatron Electronics and Television 

Care: thied chasis TARR. Be. oc» 05.00 c00<c0nsunpiaveaes Feb 66 


FRANCE Industries and resources 
René Perrin president and Board chairman Ugine Steelworks 
steel and chemical combine, developer alloy process, producer 
SOURIS SOU, GOOWE oo Fe oc 205006005 055 been saeaeb an Mar 90 
FRANCO, FRANCISCO 
Support monetary reform program of Ministers of Commerce 
and Finance, Cabinet controversy, ill-effects of statist poli- 
cies on industry and trade, need for basic economic reforms, 


Seatie: Tie Goencnd: Bilas: 25 isin cvccvepidss <euuveseeo ion May 99 
FRAUD 
See also Graft 
Matthew Fox testifies at SEC hearing on Skiatron Electronics 
and Television Corp. false stock registration statement ...... Feb 66 





John C. Doyle faces trial on misuse Canadian-Javelin Foundries 
stock 
Robert J. Eveleigh and Alexander L. Guterma convicted of 
misuse of assets F. L. Jacobs Co. involving dummy corpora- 
tions 
Looting of H. L. Green, T. A. Wise’s report on H. L. Green Co. 
deficiencies, recently merged Olen Division falsified inven- 
tory statements involving President Maurice Olen, $4 million 
discrepancy, auditor’s exposure 

SEC investigation Managed Funds, Inc. mismanagement stock 

portfolio, brokerage dealings, How Good Are Mutual Funds?.Jun 185 
FREED, JULES 
Executive vice president H. L. Green Co., role in Olen merger 
deal, lead in exposing President Maurice Olen’s deficiencies, 
oso Kare sien bntis coca en wteut oanen Mar 145 
FREEDGOOD, SEYMOUR 
Signed article Vacuum at City Hall, analysis weaknesses in 
New York City government, mayor’s limited powers, Robert 
F. Wagner Jr.’s administration, creditable record, special prob- 
lems, capital-budget crises, lack of control, Board of Esti- 
mate’s broad authority, entrenched public officials ......... Feb 124 
Signed article Specter at Lambshead Ranch, report on Matthews 
family beef cattle large-scale range business in West Texas, 
pioneer founding, management, low-cost production, profits 
showing, problems, inheritance tax, property partition possi- 
bility, shift of cattle industry to East Texas, Florida, Cali- 
ee al daa cake tard Ong's 6's WW GAS wiSle ae asd 68 ee ae a RRS eS Apr 123 
FREEDOM See Liberty 
FREE ENTERPRISE — 
“An Unrepentant Old Whig”, John Davenport’s review Fried- 
rich A. Hayek’s Constitution of Liberty restatement of basic 
principles, major theme rule of law ...................... Mar 134 
FREEMAN, HOWARD G. 
Well-Regulated Flow of Money, short report on Jamesburg Corp. 
ball valve venture with brother Julian, invention, financing, 
expansion first five years, earnings record 
FREEPORT SULPHUR CO. 

Moa Bay Mining Co. project hit by Cuban tax law ......... Jan 63 
FREIGHT CARS See Railroads—Equipment and maintenance 
FRISCHE, CARL A. 

Heads Sperry Gyroscope Co. Division Sperry Rand Corp., 

Sperry Rand: Still Merging .......................0000005 Mar 127 
FRUEHAUF, ROY 
New chairman of the board Freuhauf Trailer Co., McClellan 
Committee indictment 
FRUEHAUF TRAILER CO. 

William E. Grace new president and chief executive, retrench- 

ment program, 1959 comeback from 1958 deficit, problem of 


6a obs bc d0e db mee ne ecm eee sied-e bee Jan 49 
FRUIT 
Grower’s narrowing profit margins industry problem, trend 
toward bigness, diversification, cooperative marketing ...... May 254 
FUEL 


Air Products, Inc. supplier liquid oxygen, hydrogen for Air 
Force missile and space program, growth potential, Pool’s 
ED is Bick xe eidlwk du. cdi d adleaw Sewn Ceiba ewes nee Mar 174 
FUMES ; 
Noisome Problem of Car Fumes, George A. W. Boehm’s report 
on urban air pollution problem of exhaust gases, practical 
solutions, anti-pollution devices, catalytic and non-catalytic 
afterburners, new type auto engine, auto industry’s research 
developments, question of cost, public standards, California 
law, inspection equipment, diagrams ..................... Jan 112 
FUNDAMENTAL INVESTORS 
Hugh W. Long’s profits, performance portfolio of common 
stocks compared to stock market, other funds 1950-59, chart, 
George B. Bookman’s appraisal, How Good Are Mutual 
is Beh Ma wtiia adele ok wie sie ae dimes Wet R SNS SRE ES Jun 145 
FUND RAISING 
Prime Movers, Robert Lubar’s report on concentration skilled 
organizers in New York City, various interests.............. Feb 98 
. FURNACES 
Vacuum induction furnace with three steel alloy chambers 
a a «a ip pinlae aida aca ach Jan 156 
Basic-oxygen LD converter steel installation at Jones and 
Laughlin plant, Air Products, Inc. contract, market, leasing.Mar 140 


GALASSI, UGO 
Appointed to revitalize Underwood Corp., p. 
GALBRAITH, JOHN K. 
Concept of extending government scope over economy to im- 
prove quality of life, Democratic Party 1960 Presidential 
election campaign issue, New Mask for Big Government ...Apr 115 
GAMBLING 
Punters’ Capitalism, editorial note on “Bulls and Bears” betting 
pool British plan to forecast stock market movements ...... Jun 122 
GARAGE, PARKING See Automobiles—Parking 


lesa ana aiecbadlee ti Jan 54 


GARDEN STATE PLAZA See Shopping Centers 


GARMENT INDUSTRY See Clothing 
GARVIN, GEORGE K. 

Senior partner Garvin, Bantel and Co. one of group Wall Street 

specialists, Powerful Men Downtown, p. ................... Feb 
GARVIN, BANTEL AND CO. 

Senior partner George K. Garvin one of group Wall Street 

specialists, Powerful Men Downtown ..................... Feb 
GAS 

Pool’s Fight for Air, Richard Hammer’s report on Leonard 
Pool’s Air Products, Inc. venture as supplier liquid oxygen, 
hydrogen, other gases, military missile and space program, 
commercial, on-site generators, cylinders and tanks, growth 
potential, earnings decline since 1957, shift to leasing, diver- 
sification in cryogenics, chemicals 

Portable oxygen unit to extract from atmosphere made by 
Aere-Jet General Corp. 

GAS, NATURAL 

Italian Giammarco-Vetrocoke process carbon-dioxide absorber 
“scrubber” for “sour” installed at Transwestern Pipeline 
plant 

GASES, LIQUEFIED 

Very Cold Business, short report on Cryogenic Engineering Co. 
Glen MclIntosh’s venture as designer and builder processing 
equipment, research in cryogenics science of behavior of 
liquefied gases at very low temperatures, future prospects. ..Apr 

GATX See General American Transportation Corp. 
GAVIN, JAMES M. 

Named president Arthur D. Little, Inc., p. ................... May 
GEARS 

Launching of Bowmar, short report on Edward A. White’s Bow- 
mar Instrument Co. venture in precision gears for servo- 
mechanisms, missile equipment market, gear trains for minia- 
turized electric motors, expansion, financing difficulties, rapid 
ih a vided Awana ed e's ah ee Caren ee nee alnen ee Mar 

GELL-MANN, MURRAY 

One of outstanding U.S. physicists, “strangeness rules” theory 
elementary particles contribution to modern physics, Great 
American Scientists: The Physicists, p. .................... Mar 

GENERAL AMERICAN TRANSPORTATION CORP. 

General American’s 65,000 Money-Makers, Philip Siekman’s 
appraisal of performance as freight-car builder, profitable 
leasing business offsetting unstable market for new cars, 1959 
revenues, GATX tank fleet, operating methods, new piggy- 
back cars, diversification in industrial machinery, plastics, 
new cement process, Board Chairman Sam Laud’s manage- 
ment, future prospects 

GENERAL DEVELOPMENT CORP. 

Position as leading Florida land company, city site develop- 
ments, Port Charlotte success, joint venture of Mackle 
brothers and Canadian promoter Louis Chesler, Frank 
Mackle president, problems, map, Richard A. Smith’s ap- 
praisal, Florida: O.K., If the Brakes Work.................. Jan 

GENERAL DYNAMICS CORP. 

Words at Work, editorial note on Convair Astronautics direc- 
tive to use “bit talk telegraphic English” in interoffice memos. .Jun 

Convair one of prime airframe manufacturers facing crisis re- 
sult of shift in military technology, procurement to un- 
manned aircraft, Plane Makers under Stress. 

GENERAL ELECTRIC CoO. 

Vice President J. S. Parker explains policy on limited partici- 
I I so a. wn a arene ace ua a tw oboe 4nd 616 be meee Feb 

Board chairman Ralph J. Cordiner’s stand against corporate 
practices restricting competition in speech to top executives, 
demotion managers involved in price fixing 

Chief executive powers shifted from board chairman to presi- 
SE aided aa eRe eat tick cae ae a ace ae Waa eds 4 ewes woe hk eae May 

GENERAL MOTORS CORP. 

Development catalytic afterburner anti-air pollution device for 

exhaust gases, design, operation, cost, diagram, question of 


public standards, Noisome Problem of Car Fumes ......... Jan 
Antitrust case against Euclid Road Machinery Co. acquisition, 
significance, What Antitrust Means under Mr. Bicks ....... Mar 


Sets up Defense Systems Division to regain position as major 
defense contractor, Howard A. Wilcox director of research 
and engineering 

GENERAL PRECISION EQUIPMENT CORP. 

Chairman James W. Murray’s concept of chairmanship func- 
tions, operations as chief executive officer, teamwork with 
President Donald Smith, illustration method of handling 
element of potential conflict, overlap of authority, Perrin 
Stryker’s appraisal, It’s Tricky Work, Being Board Chair- 
PE -bo. cc Pecneak Che ecard nalescacOv ge ae see eae ee ae die s,c 6 sae May 

GENES See Genetics 
GENETICS 

Biochemical research advances contributions to modern biology, 
new concept of cell division, DNA molecular theory replica- 
tion process, genes, chromosomes, model, diagram, support- 
ing experiments, discoveries, Francis Bello’s report, Great 
American Scientists: The Biologists ........................ Jun 
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GENTILINI, FRANCO 
Portfolio Bridges That Staple a City paintings New York City 
bridges, special FoRTUNE commission 
GENTRY DIVISION See Consolidated Foods Corp. 
GERLACH, WALTER 
Atom: structure research, experiment, discovery, significance Mar 


GERMANY Industries and resources 
Fabuious Resurgence of German Steel, appraisal advanced West 
German steel industry, modern Ruhr, technological improve- 
ments, 1959 production record, export gains, top steelmen,, 
companies, U.S. businessmen’s observations ................ Apr 
GEROSA, LAWRENCE E. 
Power as Controller New York City, political ambition, rela- 
tions with Mayor Wagner, Vacuum at City Hall, p. ........ Feb 


GETTY, J. PAUL 
Antique collecting, approach, book 
Young Pursuit of Antiques 
GIAUQUE, WILLIAM F. 
One of the foremost U.S. chemists, physical chemisiry con- 
tributions, demagnetizing technique development, Great 
American Scientists: The Chemists, p. ..................... Apr 


GIFTS 

For the Man Who Has Everything, editorial note on Robert A. 
Lovett’s complaint against foolish gadgets Christmas presents, 
mail-order catalogue items 

GLASS 

rrofits on the Window, short report on Monte Pendleton’s 
American Glass Tinting Corp. venture in tinted window 
giass reducing glare, filtering out heat, purchase business, 
*apansion, Sun-X du Pont deal, dealerships, franchise sys- 
iem, 1959 sales increase, 1960 prospects 

GLUCK, MAXWELL 

H. L. Green Co. controi move following Maurice Olen’s resig- 
nation involving Olen Division deficiency, stock purchase 
offer, threatened proxy fight, Looting of H. L. Green, p. ....Mar 

GOCHENOUR, WARREN 

Fun and Games in St. Paul, short report on World Toy House, 
Inc. mass-distribution system for toys, sample testing in St. 
Paul schools, supermarket promotion, 1959 earnings record. .Jan 

GOLD 

U.S. Dollar gold position, 1958 loss, reasons, $35 international 
redemption price, balance-of-payments deficit, dollar value 
deterioration past 15 years due to creeping inflation, experts’ 
relief measures, question of return to domestic gold stand- 
ard, need for sound fiscal and credit policies, 1951-59 trend, 
I is. Adee iin. 9: alla, wae cd ecard ieee eam Blacks hea acbubn dt hia a wie ceietern 

Harry Oppenheimer’s Industrial Africa, appraisal Harry F. 
Oppenheimer’s administration family mining empire in South 
Africa, Anglo American Corp. key company, mines, large 
assets, profits, chart, map, progressive policies, expansion 
moves, potentialities 

GOLDBERG, ARTHUR J. 

Labor’s Plenipotentiary, versatile record as U.S. labor diplo- 
mat, resourceful bargainer, policy-maker, key decisions, 
Steelworkers general counsel, Washington lobbyist, portrait 
UI oy Gh a acca Nicaea ics @ TaN ss We A RR OR ee Mar 

GOMORRAH See Sodom 
GOODMAN, GEORGE J. W. 

Signed article Powerful Men Downtown, T. A. Wise joint 
author, group portrait ten. Wall Street specialists, personal 
advisory services for institutional and trust funds, security 


Choice, Ever 


Collector’s 


analysts, marketing, trading operations .................... Feb 
GORDON, ALBERT 
Kidder, Peabody and Co. management, underwriting, one of 
group Wall Street specialists, Powerful Men Downtown, p. ..Feb 


GORTAZAR, MANUEL 
Record as independent Spanish businessman, director General 
I ET OTS, Sen, een Nee nea May 
GOTTLIEB, ADOLPH 
Painting Triad office decor in portfolio Corporate Splurge in 


ECE ar ne ee eae eo Tere Apr 
GOVERNMENT 
Parkinson’s Second Law, editorial note on C. Northcote Park- 
inson’s Law and the Profits second volume on bureaucratic 
STONE, TIM GIOTTO ag ono io on icin ons crcicccscews Mar 
GOVERNMENT BONDS See Bonds, Government 
GOVERNMENT CONTROL See Business and Industry— 
Regulation; Economic Planning 
GOVERNMENT OWNERSHIP 
Perry M. Shoemaker’s criticism socialization trend in U.S. 
transportation system, inept government policies factor ..... Jan 
GRACE, WILLIAM E. 
New president and chief executive Fruehauf Trailer Co., re- 
trenchment program as vice president, portrait sketch, p. ...Jan 
GRADING MACHINES 
New motor grader with six speeds forward and reverse, rotat- 
ing blade produced by Huber-Warco Co. .................4. Jun 
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49 


208 


GRAFT 
Battle of Channel 10, summary House investigation FCC in- 
fluence on TV Channel 10 license involving National Airlines 


subsidiary Public Service Television, Inc., indictments...... Mar 
GRAIN UNLOADER See Loading Machines 
GRAND UNION CoO. 

Thomas C. Butler new president and chief executive, super- 

market expansion program, Grand-Way Discount Centers....Apr 
GRAVEL 

Clans of Vulcan, report on Vulcan Materials Co. organization 
as national aggregates company, merger deals involving 
fam‘ly-held Birmingham Slag Co. other southern entre- 
preneurs, rise as No. 1 supplier, 1956-59 sales increase, 
Chicago market competition, management changes, quarry 
WOUOTIEEIIIORD ok 6 kisi oo ev te ccge waka aeieeipodeaneta ane Jan 

GREEN, H. L., CO. 

President Maurice Olen resigns after stock fraud discovery... .Jan 

Looting of H. L. Green, T. A. Wise’s report on President 
Maurice Olen’s mismanagement, auditor’s disclosure Olen 
Division inventory deficiencies, $4 million discrepancy, 
merger negotiations, expansion moves as giant variety store 
chain, United Stores deals, new management, board bids for 
QO. one ik 0 ibid n o nine nee odegs ORR eae ke eee eee Mar 

GREENSTEIN, JESSE L. 

One of top U.S. astronomers, contribution to modern astron- 
omy, research chemical composition of stars, Great Ameri- 
can Scientists: The Astronomers, p. ..............-...22000: May 

GROSS NATIONAL PRODUCT See Production 
GUEVARA, ERNESTO 

New president National Bank of Cuba, p. ................... Jan 
GUTERMA, ALEXANDER L. 

Convicted of fraud F. L. Jacobs Co. assets, p. .............000- Mar 
HADZI, DIMITRI 

Painting Scudi No. 2 office building decor in portfolio Cor- 
porate Gplurge in Abstract Art «2... once cccccvvcscncenesis Apr 

HAGGARD, WALTER 

Young Executive in Manhattan, Katherine Hamill’s report on 
personal experience as transferee to company’s New York 
headquarters office, U.S. Steel Corp. district sales manager, 
problems, how met, income budget for family, table, low- 
SEUE GTINE ios in 5.0 oc nck a dencicc heendes dear were Feb 

HAIM, MATTI 

Avant-garde dance drama performance, typical of New York 

City src Cabrel BN aaa a obo hs teccdacdcsncuesaen Feb 


HALL, JACK 
Labor control in Hawaii, political power, Hawaii’s A-Poppin’. .Jun 


HAMILL, KATHARINE 
Signed article Young Executive in Manhattan, report on per- 
sonal experience of transferee to company’s headquarters 
office in New York, problems, how met, allocation income 
family budget, preference low-rent apartment, enjoyment 
CiE'S CUNIERE DAVORGRIEE: 6.6. 055.6 9:5:9:3:4.09 000d s eineseeeeaaves Feb 
HAMMER, RICHARD 
Signed article Pool’s Fight for Air, report on Leonard Pool’s 
Air Products, Inc. venture as supplier liquid hydrogen, oxy- 
gen, military missile and space program, commercial, diversi- 
fication in science of cryogenics, chemicals, growth potential, 
problem of earnings decline since 1957 
HARE, DAVID 
Abstract sculpture mural apartment house decor in portfolio 
Corporate Splurge in Abstract Art ...........cccsccccccvecs Apr 
HARRIS, MERSCHEL 
Vice president H. L. Green Co., response to auditor’s investiga- 
tion Olen Division, Looting of H. L. Green, p. ............... Mar 
HARRISON, GEORGE M. 
Demands Congress investigate railroads’ 
featherbedding 


HARTLEY, FRED L. 
Design car fuel system to eliminate exhaust gas problem, 


publicity on labor 


Nolsame Problem ef Car Pemnee ..... 2 cc ccccccccscccsasgens Jan 
HARVESTERS 
Salt harvester made by Crofton Diesel Engine Co. ........... Mar 


Self-propelled low-cutting sugar-cane harvester made by 
Thomson Machinery Co. 
HAWAIIAN CEMENT CORP. 
New development project of Walter Dillingham, competitive 
dispute with Henry Kaiser, market prospects, Hawaii’s A- 
Poppin’ 
HAWAIIAN DREDGING AND CONSTRUCTION CO. 
Walter Dillingham’s interest, foreign business, Hawaii’s A- 
Poppin’ 
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HAWAIIAN ISLANDS Economic conditions 


Hawaii’s A-Poppin’, Richard A. Smith’s appraisal boom growth, 
economy’s position, positive and adverse aspects, natural 
features, major islands, Oahu, map, industries, changes with 
statehood, tourism increase, Waikiki resort, hotels, mainland 
interests, developments, pace setters, decline pior -r “Big 
Five’ mercantile companies’ control power, overconstruc- 
ee INES ic in Scan dadaateesadagondee nui Jun 124 

Industries and resources 

Lesson in Geography II, short report on Alfred Shaheen’s tex- 
tile-printing venture, proximity to Far East advantage to 
interpret oriental design U.S. fashion trend ................ Jan 176 

Hawaii’s A-Poppin’, Richard A. Smith’s appraisal boom growth, 
changes with statehood, position major industries, mainland 
interests, developments, decline power of “Big Five” mer- 
cantile companies, overexpansion danger, future prospects...Jun 124 

HAWAIIAN PINEAPPLE CoO. 

Leading pineapple exporter in Hawaii, market prospects, for- 

eign competition, Hawaii’s A-Poppin’ ...................... Jun 272 
HAWAIIAN VILLAGE See Resorts 
HAWAII KAI See Resorts 


HAY 
Carrier tractor attachment made by Trojan Ltd. of England....Apr 198 
Pelleting machine made by Lundell Mfg. Co. ................ Jun 208 


HAYEK, FRIEDRICH A. 

“An Unrepentant Old Whig,” John Davenport’s review of Con- 
stitution of Liberty restatement of basic principles of free- 
LOL h Gr sos kk Omka gd so SSK CORN CE wERER Con See eeS Mar 134 

HEILPERIN, MICHAEL 

Signed article Letter from Europe, review of new and perplex- 
ing phase U.S. foreign economic policy toward Europe, ques- 
tion of replacing OEEC with transatlantic union, Atlantic 
Ge Gatch eT at ade ake tne ease dok eae sme Mar 92 

HEINTZ, RALPH B. 
Design automobile engine reducing toxic exhaust gases, Noi- 


some Problem of Car Fumes ....................00 200 eeee Jan 190 
HEISENBERG, WERNER 
Atomic research, matrix mechanics theory discovery .......... Mar 117 
HELMETS 
Communication safety hat with two-way radio designed by 
Dowell Division Dow Chemical Co. ................220eeeee Jan 160 


HENTZ, H., AND CO. 
Senior partner Jerome Lewine one of group Wall Street spe- 
cialists, Powerful Men Downtown ......................45. Feb 130 
HERBIG, GEORGE H. 
One of top U.S. astronomers, contribution to modern astronomy, research 
on evolution of stars, Great American Scientists: The Astrono- 


Sia tke ti O4 seed HERE CL AR SAARAR ERENCE OR ORaaN May 151 
HEREDITY 
Biochemical-genetic research experiments, discoveries, signifi- 
cance, Great American Scientists: The Biologists............ Jun 154 


HERMAN, KENNETH R. 
Appointment executive vice president Sperry Rand Corp., 
Remington Rand Division reorganization, improvements, 
Sperry Rand: Still Merging ........................20ceuee Mar 127 
HERSHEY, ALFRED H. 
. Contribution to modern biology, genetics research on viruses, 
DNA theory, Great American Scientists: The Biologists, p...Jun 156 
HERTZSPRUNG, EJNAR 


Star classification theory, diagram ..................eeeeeeee May 190 
HIEBERT, J. MARK 
Promoted chairman Sterling Drug, Inc., p. ................... Apr 69 


HIGHWAYS See Roads 


HOFFA, JAMES 
Numbers Game and Hoffa, exaggerated claims Teamsters union 


-membership growth, statistical manipulation .............. Apr 233 
HOGS 
Price swing, decline farmers’ problem ...................... May 266 
HOISTS 
Mobile lift to simplify railroad “piggyback” operations made 
by Travelift and Engineering Inc. .....................0055 Feb 173 


HOLDEN, GRENVILLE R. 
Presidency Huyck Corp., management since 1951, diversifica- 
tion in papermaking technology improvements to offset in- 
dustrial felt market decline, Waldorf Instrument Co. pur- 
chase, electronics research, John McDonald’s report, Little 
I oe dca cee gs cactivecdceseucdasbsceeubens Apr 154 
HOSE 
Nylon air hose with extra long stretch made by Samuel Moore 
et ary Wino cis WE. Wik ens bh Kd wale e EES R ORE ROTR OR ele Se Mar 188 
HOTEL DROUOT 
Paris municipal auction house, volume sales, Ever Young Pur- 
I 6 oa, X Serkds.0 6 06:6. 6.0 on oA ae Oe Ke REE SES wm Od Jun 220 
HOTELS 
Tisches Eye Their Next $65 Million, William R. Shelton’s re- 
port on rapid rise of Tisch brothers in hotel business since 


1946, success as modern scientific innkeepers, acquisitions, 
Traymore and Ambassador in Atlantic City, Laurel-in-the- 
Pines in Lakewood, Belmont Plaza and McAlpin in New York, 
Grand Hotel in Highmount, New York, renovation, new super 
luxury Americana outside Miami, lease deals, profits, build- 
up initial investment small family fortune ................. Jan 


Hawaii 


Roy Kelly construction pace setter, moderately priced chain, 
Henry Kaiser Hawaiian Village resort development, Hawaii 
Kai newest project, Hawaii’s A-Poppin’ ................... Jun 


HOUDRY, EUGENE J. 

Invention catalytic afterburner anti-air pollution device for 
exhaust gases, design, operation, cost, diagram, Noisome 
PPO GE GIR UMNO on oon ccc ccccsce secre cesecsaases Jal 

HOURS OF LABOR 

Railroads’ proposal to extend hours for basic day’s wage en- 
ginemen and trainmen to end mileage-pay piece work abuses, 
antiquated definition, Great Featherbed Fight ............. Mar 

HOUSING 

See also Building 

Florida: O.K., If the Brakes Work, Richard A. Smith’s ap- 
praisal current boom, construction growth since 1952, city 
site developments, big land companies, potential middle- 
priced market, major projects, Port Charlotte, Indian Lake 
Estates, Lehigh Acres, Cape Florida, University Park, draw- 
backs, need to slacken pace, map ..............0.0eeeeeeee Jan 

Rent-Control Trap, Philip Siekman’s review of economic ill- 
effects, injustices of government rent control, application 
state law in New York City, abuses, apartment conversions 
as quasi-rooming houses, deterioration due to lapse of main- 
tenance, immobile tenancy, case for decontrol, question of 


CAREERS ay Sa Pe Rs Ns ere an ee ee oe eee Feb 
New York City apartment construction increase since 1947, 
low-income, middle-income .................000eeceeeeeees Feb 
HOWARD, JOHN L. 
Triptych painting of Lambshead Ranch in West Texas ....... Apr 


HOYLE, FRED 
Research in star structure, evolution, observation on nuclear 
I Setar Sire, Gia aves keds 9 what ® dd sb SER ora re dw BSH RoE May 
HUBBLE, EDIN P. 
Hypothesis on size of universe, observations on brightness of 
nebula, Milton Humason’s support ...................0005- May 
HULL, ROGER 
New president Mutual of New York, functions, relations with 
CURIOUS TWEE TROUIOS 2 oo onc ccccccecrceccesccessscees May 


HUMASON, MILTON L. 

Observations on red shifts in support of Edwin P. Hubble’s 

hypothesis on expansion of uMiverse ...................... May 
HUMBLE OIL AND REFINING CO. 

Crude shortage result of Suez Canal crisis, price increase, in- 
dustry’s follow up, price-fixing antitrust case, acquittal de- 
cision, Ruth S. Knowles’ appraisal, Oil, Vaccine, and Mr. 
ete eet rg Ke Os oie ke STAGE OSS AOR RRR eK eS CREE Jun 

HUMPHREY, HUBERT 

Position as one of leading Democratic Presidential candidates, 
liberal principle, editorial, “Liberal” Sham ................. Mar 

vosition in favor of government setting economic growth target 
Presidential election campaign basic issue, New Mask for 
I ciate kins ha aa daak aR ee SL aa e eee aN Sew aie Apr 

HURLEIGH, ROBERT 
Remains president Mutual Broadcasting after Minnesota Min- 


ing and Manufacturing Co. purchase, p. .................... Jun 
HURLEY, ROY T. 

Criticism weight-and-cholesterol-lowering diet (L) ........... Jan 

Explains Curtiss-Wright Corp. stock price before SEC, p. ..... Jan 


HUYCK, CORP. 

Little Huyck’s Big Try, John McDonald’s report on position 
as producer high quality industrial felt, President Grenville 
R. Holden’s management since 1951, diversification in paper- 
making technology improvements to offset market decline, 
production lag last forty years, chart, Formex synthetic 
“forming fabric” component, metal fiber idea, electronics 
research, acquisition Waldorf Instrument Co., stable finances, 
IIIS, odin rec Ge re'are hs diated ca balk. sb a aereweelwrae dene Apr 


HYDROCARBONS 
Noisome Problem of Car Fumes, George A. W. Boehm’s report 
on air pollution problem of automobile exhaust gases, prac- 
tical solutions, anti-pollution devices, afterburners, new type 
engine, auto industry’s research, developments, question of 
ublic standards, costs, diagrams ....................0-005- Jan 
HYDROGEN 
Pool’s Fight for Air, Richard Hammer’s report on Air Products, 
Inc. Leonard Pool’s venture as liquid hydrogen supplier, mili- 
tary missile and space program, commercial, on-site gen- 
erators, cylinders and tanks, leasing, diversification in cryo- 
genics, chemicals, growth pctential, earnings decline since 
I I lee i) nk ila aa ecm ne na Le eS Mar 
Discovery in interstellar space, observations on star composi- 
tion, conversion to helium, radio studies .................. May 
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I.A.M. See Machinists, International Association of 
ICBM (MISSILE) See Rockets 
IDENTIFICATION PLATES 
» Dashew Tags a Profit, short report on Stanley A. Dashew’s 
venture, equipment developments, Dashew Business Ma- 
chines, Inc. operations, 1959 earnings record ......:........ May 
IMPORT TRADE See names of countries—Foreign trade; Trade 
‘“NCINERATORS 
Mobile model made by Trio Process Corp. ................... Mar 
[jWCOME 
‘Forecast increase disposable income next eighteen months 
ee ee ee eet eRe eee Te are Jan 
More Blessed to Give, editorial note on University of Notre 
_ Dame Tax-Free Life Income Plan for donors ............... Jan 
 seenerany $17,000 gross of junior executive transferee to com- 
‘pany’s New York headquarters office, family budget for wife 
and two children, table, choice low-rent city apartment off- 
setting special expenses, families in $15,000-$25,000 bracket 
living in New York, Young Executive in Manhattan........ Feb 
Home of the Middle Class, Charles E. Silberman’s appraisal 
large ratio middle-income group in New York City, Man- 
hattan, $4,000-$7,500, over $7,500, under $4,000, sources of 
personal income in metropolitan region 1929-56, 1958 in- 
come-group distribution including $10,000-and-over after 
taxes, decline in property income, lead over national level, 
charts 
Increase consumer disposable income, relation to expenditures, 
URRY IIIS, i Gadd aw) p 935s 8.4 w! iwi a Te mere kw is Mince Mar 
INCOME TAX See Taxation—Income 


INDIA Economic conditions 
Right Road to Indian Progress, Bellikoth R. Shenoy’s case for 
free market economy, criticisms ill-effects government plan- 
ning, first and second five-year plans, specific controls, mis- 
directed U.S. aid, inflation, output lag, socialization danger 
Foreign economic relations 
Dependence on foreign aid in relation to government-directed 
economic development plans, problem diversion to non- 
development uses, gold smuggling 
Industries and resources 
Ill-effects of government statist planning, first and second five- 
year plans, emphasis on heavy industry, national output 
decline, inefficiency, misuse of resources, socialization danger, 
Bellikoth R. Shenoy’s observations Right Road to Indian 
EE re ey Cee ee ee RE a ny eae Apr 
INDICATOR, SPACE FLIGHT See Space Flight > 
INDUCTION FURNACES See Furnaces 
INDUSTRIAL DESIGN 
Peter Muller-Munk to conduct seminars on application tech- 
niques to improve productivity for OEEC 
INDUSTRIAL RELATIONS 
Let’s Have No More of the Hair of the Dog, editorial analyzing 
proposals to end steel strike deadlock, national implications 
beyond immediate issues of wages and work rules, danger 
further government involvement in labor-management rela- 
tions, possible new directions union demands in 1960’s, share 
in management, co-determination, possible increase disputes Jan 
Great Featherbed Fight, Gilbert Burck’s appraisal railroads’ 
move to modify costly work rules, featherbedding practices, 
brotherhoods’ reaction, facts in situation, specific reform 
proposals 
“Labor-Management Assembly” proposed by Arthur J. Gold- 
berg, “mutuality of interest” Tnecky ..... ccc cscsssccccsrece Mar 
Ship Talks Drydocked, Marine and Shipbuilding Workers dis- 
pute Bethlehem Steel Co.’s new work rules at East Coast 
shipyards, “White Book” revision contracts, NLRB move, 
court refusal injunction against union, strike 
INFLATION 
See also names of countries—Economic conditions 
Up from Iatragenesis, editorial appraising end of postwar in- 
flation due to sounder fiscal and credit policies, relation to 
rebuilding normal framework world economic conditions, 
GUTS BEE. MIE 60 ko 6 ko ci cencdeaaas ibeceonanas May 
India 
Problem result of government economic planning, Bellikoth R. 
Shenoy’s observations in relation to case for free market 
economy, Right Road to Indian Progress ................... Apr 
INHERITANCE TAX Seé Faxation—Inheritance 
ILN.I. See Spain—Economic conditions 
INRA See Cuba—Economic conditions 
INSTITUTO NACIONAL DE INDUSTRIA See Spain—Economic 
conditions 
INSURANCE Automobile 
Verdict Against the Jurors, editorial note on Pennsylvania’s 
Washington County high jury awards in accident damage 
suits, “repeater jury” system, findings special insurance 
committee survey 


Apr 
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76 


83 
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220 


245 


123 


246 


09, 9:24 9:00 he NT SSS he cheeEReae eed e hein Jun 122 


Life 


Sasurance Man with an Angle, brief report on Michael D 
Marcus’ cuinbination brokerage and investment advisory serv- 
ice for clients, conversion cash reserves into securities, 1959 
GUPTIIII THON é.6 i 56S Sioa deawstuaginndascyeceuns hostess Jun 304 


Social 


Friedrich Hayek’s criticism social-security statist machine, | 
means of socializing income in Constitution of Liberty ......Mar 194 


INTELLECTUALS 

Cultural Innovators, Spencer Klaw’s report on avant-garde 
artistic experimentation in New York, abstract painting, 
theater, poetry, music, films, dominant figures, cultural sig- 
nificance 

End of the Affair, editorial note on withdrawal from unions, 
speech by George Odiorne director University of Michigan 
POUOR OF TRUITT TORUS 6s iano isis es 442 04s san iewes Mar 108 


INTERNATIONAL ASSOCIATION OF MACHINISTS See 
Machinists, International Association of 


INTERNATIONAL BROTHERHOOD OF TEAMSTERS See 
Teamsters, International Brotherhood of 


INTERNATIONAL ECONOMICS 
Walt W. Rostow’s reply to David McC. Wright’s rebuttal 
FORTUNE report on stages-of-growth theory economic history; 
COS: BI BED: 4 ans 6 0 20:s wists oad ast ameaee eee Jan 26 
Right Road to Indian Progress, Bellikoth R. Shenoy’s case 
against government economic planning for under-developed 
countries, misdirection U.S. aid, ill-effects on Indian econ- 
CR. SI: GU o.oo. 66:05 2459.4 dws 3 KE ce Apr 136 
Up from Iatrogenesis, editorial appraising end of postwar in- 
flation due to sounder fiscal and credit policies, relation to 
rebuilding normal framework world economic conditions, 
1960’s adventure, Per Jacobsson’s U.N. speech .............. May 123 
INTERNATIONAL FINANCE See Foreign Exchange; Interna- 
tional Economics 


INTERNATIONAL LADIES’ GARMENT WORKERS’ UNION 
Pioneer Jewish union in New York City needletrades, New York 
Dressmakers Joint Board program of industry planning and 
modermination,, Demy Ge. «xc. 5 oss 6 o'c-5e No by Sh aweae snes Feb 164 
INTERNATIONAL MONETARY FUND 
Improved position, effective agency for meeting temporary 
liquidity crises, enlargement size, subscriptions ............ Jan 196 


INTERNATIONAL UNION OF ELECTRICAL WORKERS See 
Electrical Workers, International Union of 


INTERSTELLAR SPACE See Universe 


INTERTEX INTERNATIONAL, INC. 
President Sidney H. Scheuer negotiates Soviet textile ma- 
GT NE, oc 60 ak ctw aso dae bocce asasib oa icutiidla aka ae Feb 66 


INVENTORIES 

Forecast slowdown in stockpiling rate next eighteen months 
SR SRE, 658 6 .0550:05.45 4045.55 neko et ae be Jan 40 

Inventory Slowdown, findings FORTUNE survey businéssmen’s 
conservative plans for 1960, estimates on soft goods, durables, : 
current rapid buildup rate, purchases ratio, 1957-60, charts..Feb 52 

Rapid slowdown inventory stockpiling, recent high rate cause, 
RE DRIER. «0g 900605 smisnadaven asa aeaes kee Apr 43 

Inventory Slowdown, findings FORTUNE current survey busi- 
nessmen’s plans to reduce stockpiling next twelve months, 
purchases ratio, accumulation and liquidation, 1956-60, chart May 58 


INVESTMENT ADVISERS 

Powerful Men Downtown, group portrait by T. A. Wise and 
George J. W. Goodman ten Wall Street specialists, personal 
services for institutional funds and trusts, security analysts, 
MOT, CHO io. 6-5. 0:6-00:0:0.0:5 0.04 pasees cake phae<mied Feb 128 

Insurance Man with an Angle, brief report on Michael D. 
Marcus’ combination brokerage and investment advisory 
service for clients, conversion cash reserves in policies into 
securities, 10500 GRrRiMes TOGOTE .onics neces ccsessewemes b0-008 Jun 304 


INVESTMENT COUNSELORS See Investment Advisers 


INVESTMENTS 
Forecast increase capital outlays next eighteen months through 
mid-1961, upsurge next nine months .................2eee0% Jan 40 
Tisches Eye Their Next $65 Million, William R. Shelton’s re- 
port on Tisch brothers’ rapid buildup initial investment small 
family fortune in hotel business since 1946, lease deals, 
DONG 500s wd n0 ds 2 aise ees eheweneslee eas ae Jan 132 
New York real estate trading boom for institutional and private 
savings, favorable yield and tax “shelter” compared to stock 
maricet, evaluation prabiei....».<c ++ 0020wes 100s vag Think Feb 120 
Powerful Men Downtown, group portrait by T. A. Wise and 
George J. W. Goodman ten Wall Street specialists, personal 
services for institutional funds and trusts ................. Feb 128 
Capital investment trend, prospect increase ..............+.6. Mar 51 
Capital Plans: Unspectacular, 1960 conservative forecast capital 
outlays of SEC-Commerce Department survey of business 
plans, breakdown by industry, potentiality for exceeding 
estimate, total outlays, retirements, capital stock growth and 
use 1953-60, chart 








Storm That Rocked Crane Co., review of Thomas M. Evans’ 
struggle to take over old New England valve and plumbing 
fixtures firm, specialist in undervalued securities 

Who Makes Money on Broadway? Daniel Seligman’s review of 
risk- capital experience of backers in Broadway theater, 
numerous losses, glamour psychic appeal, illustration Roger 
L. Stevens producer of hit Best Man, investment deals, side- 
line as real estate operator 

How Good Are Mutual Funds? George B. Bookman’s appraisal 
rapid growth investors common-stock mutual funds, rise in 
asset value of portfolios compared to stock market, individual 
stocks 1950-59, charts, questionable management and selling 
practices, high fees, brokers’ dealings, SEC regulations, Man- 
aged Funds, Inc. scandal, uncertain future prospects........ Jun 144 

India 

Government program of planned investment contributing to 
industry inefficiency, Bellikoth R. Shenoy’s observations in 
relation to case for free market economy, Right Road to In- 
dian Progress 

INVESTMENT, FOREIGN 

Related to foreign aid, exports, imports, need for government 

to encourage private investment, 1951-59, chart, U.S. Dollar Jan 90 
INVESTMENT TRUSTS 

Powerful Men Downtown, group study by T. A. Wise and George 
J. W. Goodman top Wall Street specialists, advisory services, 
security analysts, marketing, rise of mutual funds.......... Feb 128 

Channing Corp. wins proxy fight for control of Managed Funds, 

Inc. open-end investment company 

How Good Are Mutual Funds? George B. Bookman’s appraisal 
performance open-end common stock mutual funds, rapid 
growth in asset value of portfolios, number of shareholders 
past ten years, specific funds, balanced funds with bonds, 
compared to stock market range, individual stocks 1950-59, 
charts, questionable management, selling practices, high fees, 
brokers’ deals, SEC regulations, Managed Funds scandal, un- 
a ene eaves ces esatsdbdesweaeawaesn Jun 144 

INVESTORS DIVERSIFIED SERVICES 

Performance Investors Stock Fund common stock portfolio 

compared to stock market, 1950-59, chart, earnings in mutual 


funds managing, selling, George B. Bookman’s appraisal, 

How Good Are Mutual Funds? ........................45. Jun 146 
INVESTORS STOCK FUND See Investors Diversified Services 
IRELAND, CHARLES 

Chairman Vulcan Materials Co., management, family-held 

Birmingham Slag Co. merger deals, development as national 

aggregates company, Clans of Vulcan, p. .................. Jan 109 
IRON 

Pressure vessel built by Bethlehem Steel Co. for new H-iron 

plant to convert pure iron oxide into pure iron............. Jun 201 

ITEK CORP. 
President Richard S. Leghorn announces big increase 1959 
Reet ee Oge cedn A OR One 8d a Ee Rak RAE Mar 76 


I.U.E. See Electrical Workers, International Union of 


JACK, HULAN 
Manhattan Borough president, bribery investigation, Vacuum 
Cee cl cy Melek cacad ski wesebaea pen Cen ee ke een Feb 125 
JACOBS, F. L., CO. 
Robert J. Eveleigh and Alexander L. Guterma convicted of mis- 
use of assets 
JACOBSSON, PER 
Opinion U.S. Government deficit, easy credit factor in inter- 
national gold payments demand, balance of payments deficit, 
importance of stable wages and prices related to U.S. Dollar..Jan 91 
Opinion on end of world inflation, improved position world 
economy in U.N. speech, editorial, Up from Iatragenesis..... May 123 
JAMESBURY CORP. 
Well-Regulated Fiow of Money, short report on Freeman 
brothers’ ball valve venture, financing, earnings growth first 
five years, 1960 prospects 
JANITORS’ UNION See Building Service Employees’ Interna- 
tional Union 
JEWS 
Jewish Elan, Sam Welles’ appraisal dynamic New York Jew, 
diverse society, cultural contributions, art, theatre, music, 
adaptation American idiom, philanthropy, return to religion, 
segregation problem, suburban experience, Negro relations, 
1654-1945 immigration waves, community’s future prospects Feb 134 
Christian Century criticism ForTUNE article on Jewish com- 
munity’s influence in New York City, compared to slight 
reference to Protestants, editorial explanation, “Neutral” 
Protestants 
JINGLE MILL 
Cut-Rate Music Man, short report on Mort Van Brink’s ven- 
ture in mass-produced recordings singing commercials for 
small radio advertisers, cut-rate prices, sales method, earn- 
ings 


JOHNSON, HERMAN L. 
Appointed president Hazel Bishop, Inc., p. ................... May 


JOHNSON, LYNDON 
Position as one of leading Democratic Presidential candidates, 


liberal principle, editorial, “Liberal” Sham ................ Mar 
JONES AND LAUGHLIN STEEL CORP. 
Basic oxygen furnace installation at Aliquippa Works, Air 
re SE ry arn che, 2h oid, edwin 6.08 5 odie ea Mar 


JUNIOR EXECUTIVES See Business Men 
JURIES See Courts 

K 
KAISER, HENRY J. 

Hawaiian ventures, revolt against pioneer interests, hotels, 
Hawaii Kai newest resort development, cement project, 
I Ue acid arses ing Gorenih-arveieesecs ghana ebm a) cream Jun 

KARR, DAVID 

Fairbanks Whitney Corp. deal to build Israel water-desalting 

I sce inal la ya de Ge hth acess ign EI MER HUN AOA avin wk WR RGR tie Feb 
KATZENTINE, A. FRANK 

House investigation refusal application TV Channel 10 charg- 
ing improper influence of George T. Baker on FCC, Battle 
ag uniadaied Caan ale d eaib oe ba kud oerae Hes Mar 

KAYSEN, CARL 
Antitrust Policy proposal to increase antitrust powers 
KELLEY, ROY 

Pace setter hotel construction in Hawaii, chain, Hawaii’s A- 

che 'sic'ae Ga KOee Soe G AR EAR HR EMER Coie Os md ageS VS Jun 
KENNEDY, JOHN 

Position as one of top Democratic Presidential candidates, 
liberal principle, editorial, “Liberal” Sham................. Mar 

Position in favor of government setting economic growth target 
Presidential election campaign basic issue, New Mask for 
Big Government 

KENNEDY, S. M. 

President Consolidated Foods Corp., Monarch line changes, 

Consolidated Foods: All Over the Lot, p. ................... Jun 
KENNEY, JOHN E. 
Newly-elected president and chief executive Foster Wheeler 


Corp., company career, portrait sketch, p. ................. Mar 
KEOGH, TOM 
Sketch drawing Hotel Drouot Paris auction house ............ Jun 


KERN COUNTY LAND CO. 

Integrated cattle business, Dwight M. Cochran manager, vast 
properties, diversified enterprises, estimate on 1960 earnings, 
New Cattle Business 

KEYSERLING, LEON 

Premise of government setting predetermined target rate of 
economic growth Democratic Party 1960 election campaign 
issue, specific policy recommendations, Max Ways’ analysis, 
New Mask for Big Government .......... 

KEYSTONE CUSTODIAN FUNDS, INC. 

Performance common stock portfolio mutual funds compared 

to stock market, 1950-59, chart, management profits, George 


KHRUSHCHEV, NIKITA 
Announcement gradual reduction Soviet personal income tax. .Jun 
KIDDER, PEABODY AND CO. 
Albert H. Gordon aggressive investment banker, underwriting, 
one of group Wall Street specialists, Powerful Men Down- 
town 


KILGORE, BERNARD 
President Dow Jones and Co. one of group Wall Street special- 
ists, Powerful Men Downtown, p. ...................20005. Feb 
KIMBERLEY CENTRAL See De Beers Consolidated Mines Ltd. 


KINDELBERGER, J. H. 

Board chairman North American Aviation, Inc., management 
record, problem of shift in military technology, Plane Makers 
CE, occu aceaceccacds keededw causes as nee eeeeee Jun 

KINGMAN, DON G. 
Painting illustration Ninth Avenue, New York City in portfolio 
New City 
KIRBY, ALLAN P. 
Loses Alleghany Corp. management battle, p. ................ Feb 
KIRCHER, DONALD P. 

Denies Justice Department charge Singer Manufacturing Co. 

licensing agreements trade conspiracy, p. ................. Feb 
KIRKWOOD, ROBERT C. 

President F. W. Woolworth Co., management modernization, 
upgrading merchandise and personnel, aim to buildup vol- 
ume, problems, Carl Rieser’s report, What’s Come Over Old 
Woolworth? 

KISTIAKOWSKY, GEORGE B. 

One of foremost U.S. chemists, contribution to atom-bomb de- 
velopment, kinetics research, appointment to President, Great 
American Scientists: The Chemists, p. .................... Apr 
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AW, >PENCER 


Signec article Cultural Innovators, report on avant-garde art 
experimentation in New York, abstract painting theatre, 
poe'ry, music, dance, films, dominant figures, cultural sig- 
ere ire eres one ter gh ea Sane eee ey Sa Feb 


KLINE, FRANZ 
Black Reflections painting office decor in portfolio Corporate 
Splurge in Abstract Art 
KLOCK NER-WERKE 
Gerhard Schroeder president, position in German steel industry, 
automated mills, Fabulous Resurgence of German Steel ....Apr 
KNIGHT, RALPH M. 
New president Rexall Drug and Chemical Co.’s Chemical Divi- 


sion to head plastics proguction, BP. ..1.. ccc csesccccssaese Apr 
KNOPF, ALFRED A. 
Agrees to sell out Random House stock, p. ................... Jun 


KNOWLES, RUTH S. 

Signed article Oil, Vaccine, and Mr. Bicks, appraisal direction 
Justice Department antitrust drive, setbacks in two court 
price-fixing cases, oil, Salk vaccine, acquittal decisions, oil 
industry leaders’ criticisms, question of administration anti- 
trust laws, overstepping powers of enforcement agency...... Jun 

KORNBERG, ARTHUR 
Contribution to modern biology, genetic cell study, DNA theory, 


Great American Scientists: The Biologists, p. .............. Jun 
KRAFVE, RICHARD E. 
MEOIICRE PROUIGOTE TAVUNGOM, Bo oon icc cg ccessssccsacinces Jun 


KRUPP VON BOHLEN UND HALBACH, ALFRIED 
German steel properties management, expansion, Fabulous Re- 
Ce es NED TRON Bi oda. os <idisce persica cis atealeweadennes Apr 
KRUPP (WORKS) 
Position in German steel industry, 1959 expansion, 
volume Fabulous Resurgence of German Steel 
KUNZEL, HERBERT 
Announces Solar Aircraft to omit dividend due to cutback in 
defense contracts, p. 


exports 


LABOR 
See also Collective Bargaining; Employment; Industrial Rela- 
tions; Production; Strikes; Unions; Wages 
Blue collar workers employment in New York City compared 
to white collar in 1957, chart 
Africa 
Anglo American Corp. of South Africa, Ltd. employment native 
blacks in mines, training, white vs. black issue, wage rate, 
Chairman Harry Oppenheimer’s progressive policy, Harry 
Oppenheimer’s Industrial Africa 
LABOR RESEARCH ADVISORY COUNCIL 
Statistical Donnybrook, U.A.W. economist Nat Weinberg’s 
charges undue pressure influences BLS forthcoming study on 
productivity 
LACKAWANNA RAILROAD See Delaware, Lackawanna and 
Western Railroad Co. 
LA FONDA DEL SOL See Restaurants 


LAMBSHEAD RANCH 
Specter at Lambshead Ranch, Seymour Freedgood’s report on 
Matthews family syndicate large-scale beef cattle range busi- 
ness in West Texas, pioneer founding, Watkins Matthews’ 
management, low-cost production, profits showing, problems, 
inheritance tax, property partition possibility 
LAND Hawaii 


Shortage, ownership concentration factor, 
Hawaii’s A-Poppin’ 
LANDA, ALFONS 
Support Thomas M. Evans in struggle for Crane Co. control, 
directorship, resignation, Storm That Rocked Crane Co., p...May 
LANPHIER, THOMAS G. 
Urges increase in defense program in Senate hearing, p. 
LATHES 
Beryllium lathe in sealed enclosure protects operator from toxic 
dust installed at Armstrong Whitworth Aircraft, Ltd., Eng- 
land 
LATTER, ALBERT L. 
Theory discrediting seismic detection network for underground 
nuclear explosions justifying U.S. position at Geneva confer- 


reform prospects, 


Sea Apr 


ence, Case for Resuming Nuclear Tests .................... Apr 
LAUD, SAM 
Chairman of board General American Transportation Corp., 
management record, Philip Siekman’s report, General Ameri- 
a ee NE Sis bu SEG oo SNe Sees ee ede Jun 


LAUREL-IN-THE-PINES See Hotels 
LAVOISIER, ANTOINE L. 


126 





147 


86 


84 


168 


86 


86 


54 


97 


161 


184 


123 


~] 


228 


69 


207 


178 


149 


Concept of elements, one of Immortals of Modern Chemistry..Apr 256 





LAZARD FRERES 
Andre Meyer senior partner one of group Wall Street special- 


bate, Dames Wiens: TN ooo Oe ec ist cersdeas Feb 
LEDERBERG, JOSHUA 
Contribution to modern biology, bacteria sex research, dis- 
covery, Great American Scientists: The Biologists, p. ........ Jun 
LEDERLE LABORATORIES 
Aggressive research strategy, spending, promotion scholarship 
fellowships, ten-year cancer study, competitive position, 
growth rate sales, pre-tax profits 1947-59, chart, Drugs: The 
ee et Ge MINI. 5. cs vc ccc ncn cb euisadchicaweotas veneers May 
LEE, DORIS 
Painting Wollman skating rink in Central Park, New York City 
Sih UNE: SU TEI ok ony dc ccoe cae ndnaccdenuenulhs wile eaan eel Feb 
LEE, TSUNG DAO 
One of outstanding U.S. physicists, contribution, Great Ameri- 
Om Tes ee TS Too oo 6 0.e Kcepen de tees omesians Mar 
LEGHORN, RICHARD S. 
Announces big increase 1959 sales Itek Corp., p. ............. Mar 
LEONE’S See Restaurants 
LESSING, LAWRENCE : 
Signed article The Great American Scientists: The Chemists, ap- 
praisal advances in modern chemistry since 1920, main lines 
of development, ten foremost U.S, chemists, specific contribu- 
tions, discoveries, new theories, portentous crossroads, basic 
problem irhospitable social and intellectual climate, practi- 
cal proposais to increase cremtVity 2... oc occ cise ewe eden Apr 
LEWINE, JEROME 
Senior partner H. Hentz and Co. one of group Wall Street 
specialists, Powerful Men Downtown, p. ................5. Feb 
LEWIS, GILBERT N. 
Contributions to advances in chemistry, electronic bond theory, 
Great American Scientists: The Chemists, p. .............. Apr 
LIABILITY INSURANCE (AUTOMOBILE) See Insurance— 
Automobile 
LIBERTY 


“An Unrepentant Old Whig”, John Davenport’s review of Fried- 
rich A. Hayek’s Constitution of Liberty restatement of basic 
principles of philosophy of freedom, rule of law major theme Mar 

LIEBSCHER, WILLIAM, JR. 
Record as bank bandit, methods, Boom in Bank Robberies... .Jan 


LIFTS See Hoists 


LILLY, ELI, AND CO. 

Defensive research strategy, competitive position, growth rate 
sales, pretax profits 1947-59, chart, increase research budget, 
Drugs: The Pace Is Getting Furious....................... May 

LINCOLN CENTER FOR THE PERFORMING ARTS 

President John D. Rockefeller III, support of project, scope, 
other supporters in group New York City’s skilled organizers, 
Prime Movers 

LINDE CO. See Union Carbide Corp. 


LIPMANN, FRITZ 
Contribution to advances in biochemistry and genetics, cell 
research, ATP discovery, Great American Scientists: The 
NG Bs. 6.gk.scickec o-d0de cbs ene¥ 50 d6d 40 tee Depa ee eae Jun 
LIPTON, SEYMOUR 
Sculpture Hero office decor in portfolio Corporate Splurge in 
Abstract Art 
LIQUEFIED GASES See Gases, Liquefied 
LIQUID HYDROGEN See Hydrogen 
LIQUID OXYGEN See Oxygen 


LITTLE, ARTHUR D., INC. 
James M. Gavin named president and chief executive ........ May 


LIVESTOCK 

Unsubsidized beef and hogs farming, free market operations, 
price swing, Gilbert Burck’s appraisal, Look—No Price Sup- 
ports 

LIVING THEATRE 

New York’s leading temple of avant-gardism, managers Julian 

Beck and wife, productions, Cultural Innovators............ Feb 
LOADING MACHINES 

Radial stacker with conveyor made by Kolman Manufacturing 
Co.; hay loader and automatic stacking wagon by Ezra G. 
Lundhal Inc. 

New grain unloader for freight cars made by Superior Sepa- 
rator Co. 

LOCKHEED AIRCRAFT CORP. 

One of prime airframe manufacturers facing crisis result of 
shift in military technology, procurement to rockets and space 
flight, electronics, 1959 profits decline, 1950-59 trend, sales 
ratio, chart, efforts to nteet situation, Plane Makers under 
Stress 


LOEB, CARL M., RHOADES AND CO. 
Samuel L. Stedman adviser for institutional funds one of group 
Wall Street specialists, Powerful Men Downtown 
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LOEW’S, INC. 
Tisch brothers’ acquisition control including Loew’s Theatres, 
aims, Tisches Eye Their Next $65 Million ................. Jan 140 
LOEW’S THEATRES See Loew’s, Inc. 
LOGGER, OIL See Oil Equipment 
LOGGING See Lumber and Lumbering 
LONDON STOCK EXCHANGE See Stock Exchange—London 


LONG, AUGUSTUS C. 
Opinion on oil industry’s position on administration antitrust 
laws, Oil, Vaccine, and Mr. Bicks.......................... Jun 268 


LONG, GEORGE L., JR. 
Presidency Ampex Corp., management, decentralization, Rob- 
ert Lubar’s report, Five Little Ampexes and How They Grew, 
EE EE EEL ae eee ae Oem ae ery Sra yee eer apanen sr er" Apr 116 


LOS ANGELES, CALIFORNIA 
Smog causes, problem of car exhaust gases, practical solutions, 
anti-pollution car devices, question of public standards, new 
law, Noisome Problem of Car Fumes ...................... Jan 113 
LOVETT, ROBERT A. 
For the Man Who Has Everything, editorial note on complaint 
against foolish gadgets Christmas gifts .................... Apr 110 
q LOWELL, MARK 
Chairmanship Crane Co., relations with Thomas M. Evans in 
struggle for control, resignation, Storm That Rocked Crane 
i ieee gach dees Lak way enine ced he beam e hen ees May 143 


LOX See Oxygen 


LUBAR, ROBERT 
Signed article Prime Movers, report on New York City’s con- 
centration of skilled organizers, leaders promoting art, edu- 
cation, philanthropy, public affairs, various interests........ Feb 98 
Signed article Five Little Ampexes and How They Grew, report 
on Ampex Corp. phenomenal growth in magnetic tape re- 
corders branch of electronics industry past decade, President 
George I. Long Jr.’s management, decentralization into five 
divisions, tape recorder developments, improvements, military 
and civilian markets, stable financial position .............. Apr 116 


LUDWIG, DANIEL K. 
National Bulk Carriers, Inc., has world’s biggest dredge, part- 


ner in proposed Panama oil refinery, p. ................... Apr 69 
LUGGAGE 
Fiberglass container speeds up jetplane baggage handling ....Jun 202 


_ LUMBER AND LUMBERING 
He Did It Himself, short report on Arthur Spagnol’s rural build- 
ing supply stores venture in Export, Pennsylvania, home- 
owners market promotion with catalogue, expansion, 1959 
NE Fr Se ie iad A docu 6 ard shy ok, 6a oa eta ee Jan 150 
Norton Clapp new president and chief executive Weyerhaeuser 
Co., position as timber company, estimate on resources, 1959 
I dS OG aclu! win a aha Aiaveth w bondoc ROS Le Aaa Scale ea Feb 65 
Watertight glass-fiber ball used experimentally by Crown 
Zellerbach Canada Ltd. to float wood chips sawmill byproduct 


Won odds endeacicd a wanpie ses eaweestah Mar 184 
LURIA, SALVADOR 
Contributien to advance in biology, genetics research ........ Jun 230 


McCANN-ERICKSON INC. 
Public relations subsidiary Communications Counselors, Inc. 
Carpenters union account, Market Planning Corp. attitude 


surveys basis of promotion material ...................... Jan 182 
McCLELLAN, JOHN 
Probe of Teamsters membership records, cartoon ............ Apr 234 


McCONE, JOHN A. 
Position in favor resuming underground tests, new tunnel sys- 


tem in Nevada, Case for Resuming Nuclear Tests .......... Apr 148 
McCRORY-McLELLAN STORES CORP. 
Maurice Olen’s H. L. Green Co. merger move................ Mar 250 


McDERMOTT, RICHARD B. 
Shell Oil Co. attorney in government oil industry price-fixing 
case, opinion on Sherman Act, Justice Department inter- 
pretation, Oil, Vaccine and Mr. Bicks, p. ................... Jun 256 
McDONALD, JOHN 
Signed article $2-Billion ‘Building Boom, appraisal Manhattan 
office building and apartment house construction and trading 
rapid growth since 1947, new project development procedure, 
site assembly, financing, 1960’s prospects ................. Feb 119 
Signed article Little Huyck’s Big Try, report on Huyck Corp.’s 
position as producer industrial felt, President Grenville R. 
Holden’s management since 1951, diversification in paper- 
making technology improvements to offset market decline, 
electronics research, acquisition Waldorf Instrument Co., 
stable finances, future prospects .................000eeeeees Apr 154 
McDONNELL, JAMES S. 
Decides on McDonnell Aircraft Corp. gift to three universities 
to celebrate company’s twentieth anniversary, p. ........... Mar 76 


McDONNELL AIRCRAFT CORP. 
Gift to three universities to celebrate twentieth anniversary...\/ar 76 
One of prime airframe manufacturers facing crisis result of 
shift in military technology, procurement to rockets and space 
flight, electronics, 1959 profits decline, 1950-59 trend, chart, 
Plane Makers under Stress .............................-..Jim 134 
McDOWELL, JOSEPH E. 
Government antitrust prosecution oil industry price-fixing case, 


Oil, Vaccine, and Mr. Bicks ....... 2.0.0... cscs eens ences J 169 
McELROY, NEIL H. 
Returns to Procter and Gamble as board chairman, p. .... Jan 53 


Summer Soldier, editorial note on resignation as Secretary of 
Defense, performance, concept of public service ........... Jan 8 
McFETRIDGE, WILLIAM L. 
Announces Building Service Employees’ Union investment in 


Sy CE os anita nese sctudicsweewe eee Al 69 
President Building Service Employees’ Union slated to retire, 
David Sullivan likely successor .................00eeeeeees May 248 
MACHINERY 
See also Capital Goods; special types, e.g. Loading Machines; 
Presses 
Sales increase prospects, orders, shipments, 1958-61, chart, find- 
ings FORTUNE survey capital-goods producers ............. Jun 54 


McINTOSH, GLEN 
Very Cold Business, short report on Cryogenic Engineering Co. 
venture as designer and builder low-temperature processing 
and research equipment, financing, contracts, future pros- 
I, ck 6.508 5 eh anda Reale od ees a Oe ae eR ee Aa e me oe ae Oe Apr 1%6 
MACHINISTS, INTERNATIONAL ASSOCIATION OF 
Aircraft Countdown Begins, forthcoming new contract demands 
in aircraft industry, strategy, joint U.A.W. 1960 program, 
NN a oa fuck a are ps eas enh AL a a WRG bod oe wie aE Oe eR eee Mar 215 
MACK, RICHARD A. 
House investigation FCC influence on TV Channel 10 license 
involving Public Service Television, Inc., indictment, Battle 


IIS lara c)sSiatces daia'etio he kepieihed sme aee ¥eew sins Mar 156 
McKIE, ROY 
Cartoon sketches railroad featherbedding practices .......... Mar 15] 


MACKLE, ELLIOTT 
Secretary General Development Corp., Florida real estate opera- 
tions, Florida: O.K., If the Brakes Work, p. ................ Jan 124 
MACKLE, FRANK 
President General Development Corp., Mackle Co., Inc. merger 
with Louis Chesler, Florida real estate operations, Florida: 
O.K., If the Brakes Work, p. ................. 2000 eeeeeees Jan 124 
MACKLE, ROBERT 
Vice president General Development Corp., Florida: O.K., If the 
OE Coc t diets sta skc hot menseadwedacceebae es Jan 124 
MACKLE CoO., INC. See General Development Corp. 
McMICKING, JOSEPH 
Ayala Associates venture with brother, Ampex Corp. invest- 
ment, Five Little Ampexes and How They Grew............ Aug 172 
MACMILLAN, HAROLD 
Criticism racial segregation in South Africa, statement on 


British principle of equality ................ 00... c eee eee May 126 
McNEIL, WILFRED J. 
Becomes president Grace Line, Inc. p. ......................- Jan 53 


MACY, R. H., AND CO. 
Suburb that Macy’s Built, Edward T. Thompson’s report on 
development Garden State Plaza shopping center in Paramus, 
New Jersey, strategic retail site, neighboring Allied Stores’ 
Bergen Mall, market success .............2.0.0cceeeeeeeee Feb 195 
MAGNETIC TAPE RECORDING 
Five Little Ampexes and How They Grew, Robert Lubar’s re- 
port on Ampex Corp. pioneer in field, phenomenal growth 
past decade, recorder developments, military and civilian, 
-improvement German Magnetophone, Videotape television 
component, diagram, missile project, home sets, foreign oper- 
ations, George I. Long Jr.’s management, decentralization 
five divisions, stable capital structure, high price-earnings 
I I 66 oo ws accra ge rca rend wae aaah ts Blarmiata @ aleve aa Siete Apr 116 
MAGNETOPHONE See Magnetic Tape Recording 
MANAGED FUNDS, INC. 
Channing Corp. wins proxy fight for control ................. May 86 
SEC investigation mismanagement stock portfolio, brokerage 
dealings, new management, How Good Are Mutual Funds? Jun 185 
MANHATTAN See New York (City) 
MANN, MRS. MARTY 
Founder-director National Council on Alcoholism, opinion on 
problem of Alcoholic Executive .......................005. Jan 99 
MANNESMANN 
Hermann Winkhaus president, position in Germany steel in- 
dustry, Fabulous Resurgence of German Steel ............. Apr 86 
MANUFACTURES 
New York leading manufacturing city, employment level in 
1957, chart, decline since 1947 ................20.0020 cece Feb 97 
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MAPS Florida 
Populution gains by counties since 1950, cities, highways and 
proposed, high and low-priced housing developments ....... Jan 
New York (City) 
Employee population density in metropolitan area, three-dimen- 
sional 
MARCUS, MICHAEL D. 
Insurance Man with an Angle, brief report on Michael D. Mar- 
cus & Co., Inc. combination life insurance brokerage invest- 
ment advisory service for clients, conversion cash reserves 
in policies into securities, 1959 earnings record............ Jun 
MARINE AND SHIPBUILDING WORKERS 
Ship Talks Drydocked, Bethlehem Steel East Coast shipyards 
dispute over new work rules, company’s refusal to bargain, 
NLRB move, strike 
MARK, HERMAN F. 
One of foremost U.S. chemists, contribution in big-molecule 
research, Great American Scientists: The Chemists, p. ...... Apr 


MARKETS 


Chicago’s Produce Terminal fruit auction, painting........... May 


South Water Market Determines What Chicago Pays for Pro- 
duce, portfolio paintings by Rainey Bennett illustrations 
Chicago produce markets 

MARTIN CO. 

One of prime airframe manufacturers facing crisis result of 
shift in military technology, procurement to rockets and space 
flight, electronics, 1959 profits decline, 1950-59 trend, chart, 
Plane Makers under Stress 


MASER See Amplifiers 


MASSACHUSETTS INVESTORS TRUST 
Performance common stock portfolio, rise in asset value com- 
pared to stock market, individual stocks 1950-59, chart, man- 
agement, George B. Bookman’s appraisal, How Good Are 
5 aca 5 bares p sarc it KN EA CSIR ei ER RO ea oe ae Jun 
MATERIAL SERVICE CORP. 
Competition challenge to Vulcan Materials Co., Clans of Vul- 
I eta coc Votan Seri Oe ees Bok ear e Gorecki as SRR ipa e Seay iea ge ee Jan 


MATTHEWS, JOSEPH B., II 
Board chairman First National Bank of Albany, Texas, man- 
agement family cattle ranch with brother, problems, Specter 
of Lambshead Ranch 


MATTHEWS, WATKINS R. 
Management family beef cattle range business in West Texas, 
problems, history of pioneer family founding, Seymour Freed- 
good’s report, Specter at Lambshead Ranch, p. ............ Apr 


MAURER, SCHUEBEL AND FLEISHER 
Leading public relations firm specializing in union accounts, 
founding, clients 


MEAT 
See also Livestock 
Position of beef industry, consumption rise, 1965 estimate, price 
swing 
MERCHANDISING 
What’s Come Over Old Woolworth? Carl Rieser’s report an big 
variety chain’s expansion and modernization program under 
new President Robert C. Kirkwood, new lines apparel and 
other soft goods, upgrading, aim to counter poor showing since 
1947, drawbacks antiquated management system, old down- 
town stores 
Fun and Games in St. Paul, short report on Warren Gochenour’s 
World Toy House, Inc. mass distribution system for toys, 
sample testing in St. Paul schools, supermarket promotion, 
ee Ge) SUE MINE ERS evi oea cee whaeesansesmeab a nsaes Jan 


MERCK AND CO. 
Chairman Vannevar Bush’s concept of chairmanship functions, 
relations with other executives, illustration method of han- 
dling element of potential conflict, overlay of authority, Per- 
rin Stryker’s appraisal, It’s Tricky Work, Being Board Chair- 
man 
Research strategy, spending, drug line, competitive position, 
growth rate sales, pretax profits 1947-59 chart, Drugs: The 
Pace Is Getting Furious 


METALS 
See also Mines and Mining 
Blasting technique for explosive forming of hard-to-form metal 
alloys used by Ryan Aeronautical Co. ........:............ Mar 
Sorter to identify metals invented by George Martin.......... Apr 
Electron microprobe to detect and analyze flaws and adulter- 
ants made by Phillips Electronic Instruments 
MEYER, ANDRE 
Senior partner Lazard Freres and Co. one of group Wall Street 
specialists, Powerful Men Downtown, p. ..................- Feb 
MICROORGANISMS 
Biochemical-genetic research, bacteria experiments, discover- 
ies, significance, Great American Scientists: The Biologists. ..Jun 


MICROPROBE, ELECTRON See Testing Apparatus 
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MICROWAVES 
Portable transistorized two-station surveying system made by 
IE CDs = ie, 0 eae vd din data mie hws SO Wid a Son Ge Glee keene hale SO Feb 
MIDDLE CLASSES 
Home of the Middle Class, Charles E. Silberman’s analysis 
large size middle-income group in metropolitan New York 
City, Manhattan, population growth, income distribution, 
sources, compared to total U.S., 1870-1959, charts .......... Feb 
MIKOYAN, ANASTAS 
Cuban mission, Cuba: The Real Threat ............cccccesses Mav 


MILKY WAY See Astronomy 


MILLING MACHINES 
Zeiss electron-beam machine for hard materials, U.S. Canadian 
rights acquired by Hamilton Standard Division United Air- 
craft 


MINES AND MINING Africa 


Harry Oppenheimer’s Industrial Africa, appraisal Harry F. Op- 
penheimer’s administration family mining empire in South 
and Central Africa, key companies Anglo American Corp. of 
South Africa, De Beers Consolidated Mines, Ltd. gold, 
diamond, copper, coal, large assets, profits, chart, map, pro- 
pressive policies, expansion moves, economic development 
FOOD i. sidn 0bne Uscnk dass Sree * eke nek wae Mav 

Cuba 

New Castro government legislation to force development of con- 
cessions obstacle to foreign interests, Moa Bay Mining Co. 
nickel plant project hit by export tax 

MINIATURIZATION 

Launching of Bowmar, short report on Edward A. White’s Bow- 
mar Instrument Corp. venture in precision gears for servo- 
mechanisms, miniature electric motors for servos, production 
under microscopes in dust-free rooms, missiles equipment, 
market, expansion, financing difficulties, rapid earnings 
growth 

MINNESOTA MINING AND MANUFACTURING CO. 

Buys Mutual Broadcasting 


MISSILES, GUIDED See Rockets 


MITCHELL, JAMES P. 
Jim Mitchell: Looking for a New Job, availability for Republi- 
can vice presidential nomination, qualifications, Labor De- 
partment able administration, extension scope of Labor Secre- 
tary’s power, influence, question of “Catholic vote,” p., ...... Jun 
MIXING MACHINES 
New bulk materials handling blender machine made by Hewitt- 
Robins, Inc. for American Cement Corp. .................-% Jan 
World’s largest blender of twin-shell design for plastic pow- 
ders made by Patterson-Kelley Co., Inc. ...............4.. Mar 
Front-end discharge concrete mixer made by Willard Concrete 
I TI ao. 0 5 ac Sm dni wh te so. dao ee tiguace boners Tea May 
MOA BAY MINING CO. 
Big Cuban nickel plant project hit by tax on export concen- 
trates 
MOLECULES 
U.S. chemists’ discoveries in structure, electronic bond theory, 
macromolecule (big molecule) development 
U.S. biologists’ discovery DNA cell molecule structure theory, 
model, diagram, supporting biochemical-genetic research, ex- 
periments, significance 


MONAGHAN, BERNARD 
President Vulcan Materials Co., development as national ag- 
gregates company, Birmingham Slag Co. merger deals, man- 
agement changes, modernization, Clans of Vulcan, p. ....... Jan 
MONAGHAN, PHILIP J. 
Promoted General Motors vice president in charge of manu- 
facturing staff, p. 
MONEY 
See also Credit; Foreign Exchange; Wealth; names of countries 
—Finances 
U.S. Dollar, appraisal future position of dollar as premier 
medium of exchange, problems, value deterioration result of 
creeping inflation since World War II, balance-of-payments 
deficit, $35 international redemption price, experts’ proposals 
relief measures, question of return to domestic gold stand- 
ard, need for sound fiscal and credit policies, gain or loss 
trend relative to gold 1951-59, chart 
Wall Street money market financial community, operations, 
growth 
International aspects 
Question of possible ill-effects U.S. balancing foreign ac- 
counts on international monetary order, redistribution dollar 
and gold reserves, increase world liquidity result of stable 
monetary policies, hardened currencies 
MONSANTO CHEMICAL CO. 
Charles H. Sommer promoted president and chief executive 
officer, qualifications, Charles A. Thomas board chairman, 
1959 profits, foreign competition problem 


MONY See Mutual Life Insurance Co. of New York 
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MORFOGEN, ELAINE 
Drawings illustrations Parke-Bernet New York antique dealer, 
auction rooms 


MORGAN, THOMAS H. 

Biochemical-genetic research, fruit flies mutations and chromo- 
somes heredity experiments, discoveries, significance, Great 
American Scientists: The Biologists ........................ Jun 

MORTAR See Building Materials 
MORTGAGES 

Optimistic prospect money supply for 1960, reasons 
MOSES, ROBERT 

Entrenched power in New York City government, numerous 
posts, relations with Mayor Wagner, Vacuum at City Hall...Feb 

MOTELS 

Tisch brothers’ motels in Atlantic City, luxury Colony, Aristo- 
crat economy model, elaborate downtown city areas idea, use 
of old theater sites, Tisches Eye Their Next $65 Million...... Jan 

MOVING PICTURES 

Avant-garde experimental movement in New York, Cinema 16 
subscription society leading exhibitor, films, themes, cultural 
significance, Spencer Klaw’s appraisal, Cultural Innovators. .Feb 

MULLER, HERMANN J. 

Contribution to modern biology, genetics research, fruit fly 
mutation experiments, Great American Scientists: The Biolo- 
ESS ey eee eee i-inr re ee ere Jun 

MULLER-MUNK, PETER 

To conduct seminar on industry-design techniques to improve 

productivity for OEEC, p. 


MURCHISON, C. H. 
Seeks C.A.B. subsidy to forestall Capital Airlines bankruptcy, 
Ph GaneneceeaWSGd <p S046 6 CO sn Cd WEKE DECK OS RC EKe NeW SSB ObES Jun 


MURPHY, CHARLES J. V. 

Signed article The Cardinal, report on Francis Cardinal Spell- 
man’s rise as national figure, world’s most influential Roman 
Catholic prelate, New York Archdiocese administration, ex- 
pansion, pastoral effort, charities, early years .............. Feb 

Signed article Case for Resuming Nuclear Tests, analysis rea- 
sons for U.S. to exercise option since President’s declaration 
end of moratorium risks inherent in lag related to national 
military deterrent strategy, improvement nuclear tech- 
nologies, discredited technical assumptions seismic network 
to detect underground explosions, dragged out Geneva nego- 
tiations with Soviet for international control ............... Apr 

Signed article Plane Makers under Stress, review of airframe 
companies’ crisis result of shift in military technology, pro- 
curement to rockets and space flight, electronics, costly con- 
version to commercial jets’ production, position of big six 
prime contractors, 1959 profits decline, moves to meet situa- 
tion, details on North American and Douglas programs ...... Jun 

MURPHY, ROBERT D. 
To become president Corning Glass Works on retiring from 


rT aS a6 os sie ee Seen ee ae se See eRe aA Jan 
MURRAY, ARTHUR 
Federal Trade Commission charges against Arthur Murray Inc. 
EE, Re ee a hd cack. 66a mh OO 6a Oak ae we ee we OS May 
MUSEUM OF MODERN ART 
Force in shaping cultural trends in New York Sculpture Gar- 
den in portfolio photographs New City .................... Feb 


MUSIC 
Avant-garde electronic experimentation in New York, com- 
posers, cultural significance, Spencer Klaw’s appraisal, Cul- 
a ails. Sadao Mie nie anh aaa edriee md emaid Feb 
Cut-Rate Music Man, short report on Mort Van Brink’s Jingle 
Mill venture in mass-produced recordings singing radio com- 


mercials for small advertisers cut-rate prices .............. Mar 
MUTUAL BROADCASTING SYSTEM 
Minnesota Mining and Manufacturing Co. buys............... Jun 


MUTUAL FUNDS See Investment Trusts 


MUTUAL LIFE INSURANCE CO. OF NEW YORK 
Chairman Louis W. Dawson’s concept of chairmanship func- 
tions, relations with other executives, illustration method of 
handling elements of potential conflict, overlap of authority, 
Perrin Stryker’s appraisal, It’s Tricky Work, Being Board 
Ce eMa La int as 6c wkn 6 a6 ede sop bd bade ee eEeer~eLd eu May 
MYERS, JOHN B. 
Tibor De Nagy Gallery avant-garde art venture, one of New 
York Jity group Cultural Innovators, p. ................... Feb 


NATIONAL AIRLINES 

George T. Baker’s Feud With the World, Carl Rieser’s review 
of founder-president’s belligerent record, resourceful man- 
agement to meet competition, expansion moves, deals, dis- 
putes, Pan American interchange negotiations, future pros- 
OCT a weiae ib Odo ba'c ae Gk SVS a od Ho N we ve luc ce eamurapente Mar 

Battie of Channel 10, summary House investigation FCC de- 
cision favoring subsidiary Public Service Television, Inc. 
license, A. Frank Katzentine’s charge ..................000- Mar 
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NATIONAL COUNCIL ON ALCOHOLISM 
Mrs. Marty Mann founder-director, other board members, opin- 
ion on problem of Alcoholic Executive ............. 


NATIONAL INSTITUTE OF AGRAGARIAN REFORM See 
Cuba—Economic conditions 


NATIONAL INVESTORS 
Performance stock portfolio compared to stock market, 1950- 
59, chart, George B. Bookman’s appraisal, How Good Are 
DN, oid eo cicieia'a du kctcuat aes ak Sa msteisin ee soe Se e463 « Jun 14 
NATIONAL SOCIETY OF PROFESSIONAL ENGINEERS 
Campaign against Council of Western Electric Professional Em- 
ployees, ‘sounding board” groups alternative union proposal. .May 25) 
NATIVE RACES 
Racism vs. Business, editorial on relation economic gains to 
African progress, division between whites in South Africa 
on extremist racist policies, hope in white Western civiliza- 


tion principle of equality, cultural assimilation ........... May 124 
NAVARRO RUBIO, MARIANO 
Spanish monetary reform program opposition, economic adjust- 
ment problem, Spain: The Second Effort, p. .............. May 99 


NEBULAE See Astronomy 


NEGROES 
Racism vs. Business, editorial on South African situation, eco- 
nomic progress, division between whites, British and Dutch 
descent on racist attitudes, policies, question of conflict in 
cultural assimilation, adoption Western civilization pattern, 
end of segregation ..May 123 
Anglo American Corp. of South Africa employment native 
blacks in mines, training, Chairman Harry Oppenheimer’s 
progressive policies, Harry Oppenheimer’s Industrial Africa May 16] 
NEWARKER See Restaurants 


NEW HOLLAND MACHINE CO. DIVISION See Sperry Rand 
Corp. 
NEW JERSEY 
Suburb that Macy’s Built, Edward T. Thompson’s report on 
R. H. Macy and Co. development Garden State Plaza in 
Paramus strategic retail site in Bergen County, neighboring 
Allied Stores’ Bergen Mall, two shopping centers, market 
I Sa ih ccd. hides b's him eel stg WAG Unc oaate Mieh bream algrartie Feb 195 
NEWMAN, HOWARD A. 
Announces Philadelphia and Reading to exploit anthracite 
waste to produce electrical power and gas without General 


IN NS! int drusatigoe gy t a eee aie se ARS Bak ee P-wNTS @:a Se ew Apr 72 
NEW PRODUCTS See Products, New 
NEW YOPK (CITY) 
ee ORO, 6 gras Ging dw oa A vie tieie daa a bakes ake Selene see Feb 


“Time for a Hundred Visions”, reflections on fragmented parts, 

diversity, confusion, new construction, aim of current FORTUNE 

special issue to record changes since July, 1939 previous 

I aa crane Guaetum duhaiemin Ke ado ane ewan Feb 2 
Young Executive in Manhattan, Katharine Hamill’s repert on 

personal experience of transferee to company’s headquarters 

office, preference low-rent apartment in Stuyvesant Town, 

enjoyment City’s cultural advantages 
Headquarters Town, Gilbert Burck’s appraisal as most influen- 

tial city in U.S., symbol of market economy, corporate head- 

quarters offices, metropolitan regional employment, Man- 

hattan concentration, map, 1957 levels by occupation and 

industry, income range, charts, advantages, question of costs, 

Wall Street money market, redevelopment moves .......... Feb 93 
Prime Movers, Robert Lubar’s report on concentration of skilled 

organizers, leaders in promoting art, education, philanthropy, 

public affairs, various interests ............ ccc ccccceccces Feb 98 
New City, portfolio paintings, colored photographs illustrations 

bright modern city, new buildings, redevolpment improve- 

EOP CTT CET OEE ee Feb 102 
$2-Billion Building Boom, John McDonald’s appraisal Manhat- 

tan office building and apartment house construction and 

trading rapid growth since 1947, 1947-61 volume, private 

urban redevelopment, new project development procedure, 

site assembly, financing, supply and demand estimates, lead- 


ny 
© 

o 
-1 
4) 


ing professional builders, 1960’s prospects ................. Feb 119 
Rent-Control Trap, Philip Siekman’s review of economic ill- 
effects, injustices of government rent control, application 


State law, abuses, case for decontrol, question of approach..Feb 123 
Vacuum at City Hall, Seymour Freedgood’s analysis weaknesses 

government structure, mayor’s limited powers, Robert F. 

Wagner Jr.'s creditable administration, problems, capital- 

budget crises, 1959-60, Board of Estimate’s broad authority, 

dominance Controller Lawrence E. Gerosa, Manhattan Presi- 

dent Hulan Jack, entrenched officials Budget Director Abra- 

ham Beame, Robert Moses Construction Coordinator, Parks 

Commissioner, other posts, proposal city administrator post..Feb 124 
Powerful Men Downtown, group portrait by T. A. Wise and 

George J. W. Goodman ten Wall Street specialists institu- 


en an ean catsnccoveuaaeuare Feb 128 
Jewish Elan, Sam Welles’ appraisal dynamic Jewish population, 

diverse society, cultural contributions, art, theater, music, 

philanthropy, future prospects .................0.0ec0ceeees Feb 134 
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Bridges That Staple a City, portfolio paintings by Franco Gen- 
tilini over-water bridges 
Cultural Innovators, Spencer Klaw’s report on avant-garde arts 
experimentation, abstract painting, theater, poetry, music, 
dance, films, dominant figures, cultural significance 

The Cardinal, Charles J. V. Murphy’s report on Cardinal Spell- 
man’s rise as world’s most influential Roman Catholic pre- 
late, St. Patrick’s Cathedral spiritual seat 

Four Seasons: A Flourish of Food, Robert Sheehan’s report on 
Jerome Brody’s extravagant gourmet restaurant chain ven- 
ture, Four Seasons, Forum of the Twelve Caesars in Rocke- 
feller Center, La Fonda del Sol project 
Home of the Middle Class, Charles E. Silberman’s analysis large 
middle-income group, Manhattan lead, sources of personal 
income in metropolitan region, 1929-56, 1958 distribution 
after taxes, population growth, sources by decade, 1870-59, 
compared to national levels, charts 
Comments on FORTUNE single-subject issue on city, various 
articles (L) 

NEW YORK (STATE) 

Rent-Control Trap, Philip Siekman’s review ill-effects, in- 
justices of State rent control law in New York City, case 
for decontrol, question of approach 

Population growth in twenty-two county New York metro- 
politan region, households, single persons, sources by decade 
1870-1959, charts 

Arthur T. Roth Long Island banker unable to block omnibus 
banking law permitting city banks to set up suburban 
branches 

NEW YORK, NEW HAVEN AND HARTFORD RAILROAD 

Frederick J. Orner appointed vice president, 1959 loss on com- 
muter operations 

NEW YORK TIMES (NEWSPAPER) 

Refresher in History, editorial note on A.F.L.-C.1.0. Stanley 
H. Ruttenberg’s protest Topics column criticism minimum- 
wage laws 

NICELY, JAMES M. 

Action on H. L. Green Co. Olen Division deficiency, Looting of 

H. L. Green 
NICKEL 

Freeport Sulphur’s new Moa Bay Mining Co, plant in Cuba hit 

by tax on concentrates exports 
NIXON, RICHARD 

Responsibility to clarify Republican conservative vision in 1960 
Presidential campaign to meet Democratic liberalism, edi- 
torial, “Liberal” Sham 

Disapproval government setting target of economic growth 
favored by Democrats underlying issue in 1960 Presidential 
election campaign, New Mask for Big Government 

Labor Secretary James F. Mitchell available for vice-presi- 
dential nomination on Republican ticket, cooperation on in- 
crease minimum wage, steel strike settlement, Jim Mitchell: 
Looking for a New Job 

NORTH AMERICAN AVIATION, INC. 

One of prime airframe manufacturers facing crisis result of 
shift in military technology, procurement to unmanned air- 
craft, 1959 profits decline, 1950-59 trend, sales ratio, chart, 
details on steps to meet situation, entry in rocket propulsion, 
electronics, nuclear energy, Charles J. V. Murphy’s review, 
Plane Makers under Stress 

NOTRE DAME UNIVERSITY 

More Blessed to Give, editorial note on Tax-Free Life Income 


een COO UF WIVORINEY oii ccc nc ceencsndéebbe ses Jan 
NUTS 
Growers’ narrowing profit margin result of increased produc- 
re rR er TT ee rr Pee ee re ee ea May 


OAHU See Hawaiian Islands 
OBJETS D’ART 
Ever Young Pursuit of Antiques, appraisal market boom, price 
rise, dealers, auction rooms in London, New York, Paris, 
selling practices, pricing, examples deals with collectors, 
supply decline .Jun 
O'BRIEN, THOMAS 
Administration St. Athanius Church poor parish in New York 
Roman Catholic Archdiocese, problems 
OBSOLESCENCE 
Drugs: The Pace Is Getting Furious, first in new FORTUNE series 
on business strategy decisions in 1960’s to adjust to competi- 
tive upheaval result of new technologies, new markets, ob- 
solescent products, Charles E. Silberman’s appraisal drug 
industry’s research boom, strategy moves to meet situation. .May 
Plane Makers under Stress, second in FORTUNE series on busi- 
ness strategy to adjust to new technologies, resulting ob- 
solescent products, Charles J. V. Murphy’s review of air- 
frame industry’s crisis due to shift in military technology, 
position of big six prime contractors, moves to meet situation, 
details on North American and Douglas programs 
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OCCUPATIONS 
Employment by occupation and industry in New York City in 
1957, charts 


ODIORNE, GEORGE 
End of the Affair, editorial note on speech on intellectuals’ 
withdrawal from unions 
OEEC 
Peter Muller-Munk to conduct seminars on application industry- 
design techniques to improve productivity 
Question of U.S. move to replace with transatlantic union, im- 
pact on Europe, Michael Heilperin’s observations, Letter from 
Europe 
OFFICE BUILDINGS 
$2-Billion Building Boom, John McDonald’s appraisal rapid 
growth Manhattan construction and trading growth since 1947, 
1947-61 estimates, new project development procedure, site 
assembly, financing, vacancy, supply and demand estimates, 
1960’s prospects, postwar increase, major additions, map ....Feb 
How a Builder Figures, method of estimating construction costs, 
land, mortgage, refinancing, sale leaseback, rent and vacancy, 
new building project prototype, table, investment profits....Feb 
Corporate Splurge in Abstract Art, portfolio sampling paint- 
ings, sculpture used as decor by architects, decorators, execu- 
tives’ collections from Whitney Museum of American Art 
show 
OFFICE MACHINES 
Dashew Tags a Profit, short report on Dashew Business Ma- 
chines, Inc. venture in Addressograph equipment, 1959 earn- 
ings record 
OFFICE WORKERS 
White collar workers employment increase in New York City, 
1957 by occupations and industry, compared to blue collar, 
chart, Headquarters Town 
White-collar growth, employment increase in New York City 
since 1947 
Teamsters union organizing drive white collar workers in 
Philadelphia trucking firms, approach, reaction 
OIL 
Oil, Vaccine, and Mr. Bicks, Ruth S. Knowles’ presentation in- 
dustry leaders’ criticisms government antitrust case crude 
price increase and gasoline price-fixing conspiracy, acquittal 
decision, companies, attorneys, question of Justice Depart- 


MOTE OTE DUIS 5 5. a6 bs a on 6 ais'o-e 0 0a sas abecsabeeoabs Jun 
Labor 

Teamsters union organizing drive Esso refineries failure ...... Apr 
Cuba 


Complete government control under new law, threat to new 
exploration, foreign companies 
Venezuela 
Giant automated flow station on Lake Maracaibo built by J. Ray 
McDermott and Co., Inc. 
OIL EQUIPMENT 
Giant automated flow station on Lake Maracaibo, Venezuela 
built by J. Ray McDermott and Co.,. Une. ...s00ssecsececen Jan 
Nuclear magnetism detection logger made by Byron Jackson 
division Borg-Warner 
OLEN, MAURICE 
President H. L. Green Co. resigns after discovery stock fraud, 
We. s.in’in dd 1 sce ere: 6 -4:9.01 06018 © ye nibcn Soe ote e ea aaa eee Jan 
Looting of H. L. Green, T. A. Wise’s report on presidency H. L. 
Green Co., mismanagement, recently merged Olen Division 
inventory discrepancies, auditor’s exposure, merger deal 
EIA ONE, Be ook. Keckdis ote taupeaguini aa ee eee Mar 
OLEN DIVISION See Green, H. L., Co. 


OLIVETTI CORP. OF AMERICA 
Ugo Galassi appointed to revitalized Underwood Corp. ........ Jan 


O’MAHONY, JAMES 
Administration St. Teresa’s Church poor parish in New York 
Roman Catholic Archdiocese, problems 
O’NEAL, MASTON 
National Airlines grievance case involving firing for air crash 
reviewed 
OPEN-END TRUSTS See Investment Trusts 


OPPENHEIMER, SIR ERNEST 
Founder family mining and industrial empire in Africa, son’s 
administration, Harry Oppenheimer’s Industrial Africa...... May 
OPPENHEIMER, HARRY F. 
Opposition to extremist racial policies in South Africa, editorial, 
Racism vs. Business 
Harry Openheimer’s Industrial Africa, appraisal administration 
family mining and industrial empire, chairman Anglo Ameri- 
can Corp. of South Africa and De Beers Consolidated Mines 
Ltd. key companies, other interests, large assets, chart, map, 
progressive policies, economic development and expansion 
moves, racial and nationalist issues, p. ...............ee000- May 
OPPENHEIMER, J. ROBERT 
One of the outstanding U.S. physicists, contribution, Great 
American Scientists: The Physicists, p. .................... Mar 
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OPTICAL COMPARATOR See Comparators 


ORGANIZATION FOR EUROPEAN ECONOMIC COOPERATION 
See OEEC 


ORNER, FREDERICK J. 
Appointed vice president of operations New York, New Haven 
ee es ices ccd cn wecace Seed ckbuascedue net Mar 73 
OXY-CATALYST CORP. 
Chairman Eugene J, Houdry’s invention catalytic afterburner 
anti-air pollution device for exhaust gases, design, operation, 
cost, diagram, Noisome Problem of Car Fumes............. Jan 189 
OXYGEN 
Pool’s Fight for Air, Richard Hammer’s report on Leonard 
Pool’s Air Products, Inc. venture as supplier LOX liquid 
oxygen, military missile and space program, commercial on- 
site generators, cylinders and tanks, growth potential, earn- 


ings decline since 1957, Linde Co. competition ............. Mar 137 
Portable unit to extract from atmosphere made by Aero-Jet 
EE, eu cs wnt wee buak eh enue aiedra Cede ORAS Wee oa a eRe May 219 


PAIGE, HILLARD W. 
Announces General Electric to build Space Technology Center, 
Mies ima cares ddd a Wa ara ie: hd Wma hk Om ee Ma oae awe aceon Mar 71 
PAINTINGS See Art—Paintings 
PALM BEACH, FLORIDA 
Luxury Street, Fla., portfolio color photographs, notes on Worth 


Avenue, shops, restaurants, patios ..................0ceees Jan 127 
PANAGRA See Pan American—Grace Airways, Inc. 
PAN AMERICAN-GRACE AIRWAYS, INC. 
New York-Miami interchange route negotiations involving 
PE FARE DUMBO ooo cc cc cccceccccnctsccccscces Mar 204 


PAN AMERICAN WORLD AIRWAYS 
National Airlines interchange route negotiations, stock purchase, 
ag occ 60s ch tease Kha as tenmawsen ee na Mar 204 


PAPERMAKING EQUIPMENT 
Little Huyck’s Big Try, John McDonald’s report on Huyck 
Corp.’s position as producer high quality felt, President Gren- 
ville R. Holden’s management since 1951, diversification in 
technology improvements to offset market decline, Formex 
synthetic “forming fabric” to replace Fourdrinier bronze wire 
screen, electronic controls research, stable finances, future 
EES Pe errs ene re re PT re here are Apr 154 
PARAMUS, NEW JERSEY 
Suburb that Macy’s Built, Edward T. Thompson’s report on 
development Garden State Plaza strategic retail site, neigh- 
boring Allied Stores’ Bergen Mall, two shopping centers, 
market success, town’s boom growth, strict zoning code...... Feb 195 
PARKE-BERNET AUCTION GALLERIES 
Management auction sales, pricing, Ever Young Pursuit of 
ae ee ak al a dali dg % painee aes waa oR AAD Jun 162 
PARKE DAVIS AND CO. 
Defensive research strategy, competitive position, growth rate 
sales and pretax profits 1947-59, chart, increase research out- 
lays, new laboratory, Drugs: The Pace Is Getting Furious....May 139 
PARKING GARAGE See Automobiles—Parking 


PARKINSON, C. NORTHCOTE 
Parkinson’s Second Law, editorial note on Law and the Profits 
second volume on bureaucratic government, rising expendi- 
Tat CTC CL sep veh eG esha oo od See se a bOeN MRCS CCE TEMES Mar 108 
PARKINSON’S LAW _ See Government 


PARTICLES, ELEMENTARY 
Discovery new particles past fifteen years, theories, experi- 
ments, antiparticles, contribution to advances in physics, 
Great American Scientists: The Physicists ................ Mar 114 
FATTERSON, WILLIAM A. 
Orders French jets for United Air Lines, p. .................. Apr 72 
PAULING, LINUS C. 
One of the foremost U.S. chemists, contributions, development 
electronic bond theory, Great American Scientists: The Chem- 
Ae aa ck aae «gid Web we 6 nb SAE e Kwa eo wes Sale ee whi oad Apr 133 
PAVING MATERIALS 
Highway test strip for pavement formulas at Standard Oil Co. 
(Indiana) research laboratory ..................0ccceeeeuee Jan 160 
PAZOS, FELIPE 


President National Bank of Cuba ousted by Fidel Castro, p. ...Jan 64 
PEARLY, PHILIP, AGENCY 

New public relations firm specializing in union accounts....... Jan 184 
PELLETING MACHINES 

Hay pelleting machine made by Lundell Mfg. Co. ............ Jun 208 


PENDLETON, MONTE 
Profits On The Window, short report on American Glass Tinting 
Corp. venture in tinted window glass, purchase business, ex- 
pansion, Sun-X du Pont deal, franchise system, 1959 sales 
I CN sd nn orc accnnps snes cue nee oe ebieme Jun 290 





PENNSYLVANIA 
Verdict Against the Jurors, editorial note on Washington County 
high jury awards in accident damages suits, “repeater jury” 
system, findings special insurance committee survey ........ Jun 
PERLIN, BERNARD 
Paintings illustrations Sperry Rand Corp. electronic manufac- 
CHIMERA, GURMEIOOTINS GHOTRTIONS «ww. icc cece cece cc ccenn Mar 
PERMANENTE CEMENT CORP. 
New Hawaiian plant project in Oahu, competition to Hawaiian 
Cement Corp., Hawaii’s A-Poppin’ 
PERRIN, RENE 
President and board chairman Ugine Steelworks steel and 
chemical combine, adroit engineer administrator, portrait 
ca oak Salers ik. shednismtel gi exh lig Aa kirek ae hw oboe eck ew ddai@e Mar 
PERSONALITY 
How an Executive Makes Up His Mind, Perrin Stryker’s account 
of executive-decision making based on fictional memos of 
company president and new assistant on management prob- 
lems drawn from real-life situations, shortened version of 
new chapter in Men from The Boys FORTUNE series on execu- 
IRR ceag cise iat a SIRE Ne itae f eeea a bp Apr 
PETERDI, GABOR 
Painting Broken Arch office decor in portfolio Corporate Splurge 
a a hah a dikes vac gk hs a redial Sklar iter Stn tinct Bike Apr 
PFIZER, CHAS., AND CO. 
Offensive research strategy, spending, development competi- 
tive drugs, antibiotics, growth rate sales and pretax profits 
1947-59, chart, problem of building broader product line, 


Drugs: The Pace Is Getting Furious ...................... May 
PHILANTHROPY 
More Blessed to Give, editorial note on Notre Dame University 
Tax-Free Life Income Plan for donors ..................... Jan 


Prime Movers, Robert Lubar’s report on concentration of skilled 
organizers, promoters in New York City, various interests. ..Feb 
Jews’ leadership, contributions, communal responsibility in 
New York City, efficient organization, Jewish Elan ......... Feb 
PHILLIPS, RANDOLPH 
Wins minority stockholder battle against Alleghany Corp. man- 
i a a, UG ate ot ch ave eat Saat Bien Whine sake. a Ac OA Feb 
PHILOSOPHY 
“An Unrepentant Old Whig”, John Davenport’s review of Fried- 
rich H. Hayek’s Constitution of Liberty timely restatement of 
basic principles of freedom, rule of law major theme....... Mar 
PHONOGRAPHS AND PHONOGRAPH RECORDS 
Ampex Corp. producer stereo tape four-track system, master 
recorders, distributor deal with major record companies ....Apr 
PHOTOGRAPHIC EQUIPMENT AND SUPPLIES 
Ultrafast camera comprising twelve cameras as a unit to photo- 
graph detonations at Armament Research and Development 
Establishment, England 
Sherman Fairchild pioneer, development coupled exposure-and- 
stop camera, large between-the-lens shutter for aerial map- 
ping, new high-speed camera, instantaneous film developer, 
Fairchild Camera and Instrument Corp.’s brilliant perform- 
ance, stock price rise since 1957, Multifarious Sherman Fair- 
child 
PHOTOGRAPHY 
Luxury Street, Fla., color portfolio Worth Avenue in Palm 
Beach, Florida, shops, restaurants, patrons by Carroll Seghers 
REE pee Rea rae enn aoe ee nee ee eee ee Pe ee Jan 
New City, color portfolio illustrations new modern buildings, 
redevelopment improvements, cultural features in New York 
ERE AEST SSRI RE eS ICRA OAT Be EO Rey nes En Meee Feb 
Bissell’s Big Sweep, portfolio illustrations Bissell, Inc. new mod- 


ern plant replacing old dingy factory ................ ..Mar 
PHYSICAL CHEMISTRY 
U.S. chemists’ research, discoveries, new theories, new tools, 
Great American Scientists: The Chemists .................. Apr 


PHYSICS 
Great American Scientists: The Physicists, Francis Bello’s ap- 
praisal U.S. leadership, group top eleven physicists, achieve- 
ments since 1920, experiments, theories, quantum mechanics 
outgrowth of matrix principle, wave mechanics, uncertainty 
principle, “strangeness rules” 
Immortals of Modern Physics, list of nominations by American 
Nobel Laureates for FORTUNE, achievements ............... Mar 
PIGGLY WIGGLY MIDWEST CO. See Consolidated Foods 
Corp. 
PIGGYBACK FREIGHT CARS See Railroads—Equipment and 
maintenance 
PILOTS, AIR See Air Pilots 
PINEAPPLES 
Hawaiian industry’s position, Hawaiian Pineapple Co. leading 
exporter, foreign competition in world market, Hawaii’s A- 
Poppin’ 
PIPE 
On-site concrete pipe-forming machine made by Fullerform 
Continuous Pipe Corp.; experimental aluminum pipelaying 
process by Alcoa and Shell Oil Co. ..................2...... Mar 
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PRODUCE MARKETS See Markets 


Automatie tailpipe bender with electronic control manufac- 
tured by Baldwin-Lima-Hamilton Corp.; mobile pipe-form- 


ing machine to convert strip metal at spiral-weld-pipe mill 
ee Drism B.A. GF LAGCHIOISIOIE 2 ow. ic ccc este cscccie Apr 
PLASTICS 

World's largest blender of twin-shell design for plastic powders 

made by Pattereon—etey Co... Bie. occ ccc écccdvtcccsces Mar 
PLATFORMS 

Mobile platform for warehouse designed by Chicago Tramrail 

TD <u SA Deda a aie See Gee ayaa conta a Oa an ee RAL ww a Feb 
PLAYS See Theater—Plays 
PLAYWRIGHTS’ CO. 

Founding, performance, number productions Roger Stevens’ 

plays, Who Makes Money on Broadway? .................. May 
PLUMBING 

Storm That Rocked Crane Co., review of Thomas M. Evans’ 
struggle for control old New England fixtures and valve firm, 
managemeut, retrenchment and expansion, discontinuance 
unprofitable branch and jobbing operations, acquisitions, FTC 
antitrust action, 1959 profits decline......................4.. May 

POETRY 

Avant-garde experimentation in New York, drama, Living 

Theatre interest, cultural significance, Cultural Innovators. .Feb 
POLITICAL PHILOSOPHY See Philosophy 
POLITICS 

Politics Becomes Human, editorial note on Advise and Consent 

by Allen Drury prospective on U.S. politics ................ Jan 
POLY URETHANE 

Foam used to spray canvas shelter developed by Atlantic Re- 

nes UN, UNNI, 6. fa og arse acwicins a obi-0a:. 0:0 te Mlerars ld lah ek haan Feb 
PONIATOFF, ALEXANDER M. 

Chairman of the board Ampex Corp., founding, management, 
promotion engineering creativity, Robert Lubar’s report, Five 
Little Ampexes and How They Grew, p. ................... Apr 

POOL, GEORGE 

Executive vice president Air Products, Inc., sales efforts, Pool’s 

EY MS. cic ane, god ad win Ba RAN am de RUa UR OA be hia bie ERA Mar 


POOL, LEONARD 
Pool’s Fight for Air, Richard Hammer’s report on Air Products, 
Inc. venture as supplier liquid hydrogen, oxygen, other gases, 
military missile and space program, commercial, manage- 
ment, competition, expansion in science of cryogenics, chemi- 
ey et ee ee ee re ee Mar 
POPULATION See names of countries—Population 


PORT CHARLOTTE, FLORIDA 
Site-city project of General Development Corp. success, draw- 
backs, map, Florida: O.K., If the Brakes Work 
POULTRY 
Broiler industry thin profit margin, cost and price cutting re- 
sult of integrated contract operations involving feed dealers 
or manufacturers 
POWER ASSEMBLY, TRUCK See Trucks and Trucking 


POWER TRANSMISSION EQUIPMENT 

Lightweight power tower designed by Aluminium Ltd. to be 
made by Michael Flynn Manufacturing Co. ............... Apr 

Czech Skoda Works “Energotrains” steam turbine generators 
mounted on railroad cars to supply power in desolate regions, 
Russian order negotiations, issue of development costs 

PRATER, ARTHUR N. 

President Gentry Division Consolidated Foods Corp., manage- 
ment, quality control research, Consolidated Foods: All Over 
the Lot 

PRESIDENTS, CORPORATE See Business Men 
PRESSES 

Giant bending press at Thyssen Works in West Germany to 
make containers for chemicals, steam-generating and nuclear- 
power plants, segments submarine hulls 

PRICES 

Forecast increase next eighteen months through mid-1961, re- 
lation to wages 

Prospect for Prices, outlook for price stability, inflation slow- 
down in 1960 

Regulation 

Ralph J. Cordiner’s stand against price fixing, advocate compli- 
ance with antitrust laws 

Look—No Price Supports, Gilbert Burck’s appraisal unsubsi- 
dized sector of farming, free market operations, efficiency, 
contrast to waste price-supported basic crops 

Oil, Vaccine, And Mr. Bicks, Ruth S. Knowles’ appraisal govern- 
ment antitrust price-fixing cases, oil, Salk vaccine, acquittal 
decisions, oil industry leaders’ criticisms, question of Justice 


Department administration antitrust laws, over-stepping 
IR. i ccd wath gane oa so -ahie Marae a oom ELAS ae AOE ESE Meaees eel ad un 
PRINCE, WILLIAM W. 
Declares Armour and Co. dividend first since 1948, p. ......... Jan 
Ponrunm picture identity error (1) . 2.2... cc cescctcectsccees Feb 
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143 


86 


171 


116 


139 


137 


126 


265 


194 


98 


140 
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PRODUCERS, THEATRICAL See Theater 


PRODUCERS’ THEATRE, INC. 
Founding, Whitehead-Stevens interest, policy on Roger Stevens’ 
productions, Who Makes Money on Broadway? 
PRODUCTION 
Forecast total output increase next eighteen months through 
mid-1961, industrial, gross national product, 1953-61, chart. .Jan 
Question of wage increases exceeding productivity increases, 
work-rules issue in advancing technology 
U.S. maintenance over-all competitive position productivity, 
output per man-hour lead 
Statistical Donnybrook, U.A.W. economist Nat Weinberg’s 
charges undue management pressure influences BLS forth- 
coming study on productivity 
Production vs. Inflation, production upsurge antidote for infla- 
tion, higher industrial growth rate, volatile fluctuations in- 
dicated in new revised FRB index, 1953-60, chart........... Feb 
1960 G.N.P. 5 per cent gain over 1959 
Man-hour productivity U.S. compared to Soviet Russia 1923- 
Serer sere: actikes nso jpisou katate. ce beled dteligl ae Mar 
Industrial output downtrend, new.Federal Reserve index easing, 
1959-60, chart 
New Mask for Big Government, Max Ways’ examination pre- 
mise of government setting predetermined target rate of 
economic growth underlying issue in 1960 Presidential elec- 
tion campaign, Democratic Party spokesmen’s definition. ...Apr 
Europe 
Peter Muller-Munk to conduct seminars 6n application indus- 
trial-design techniques to improve productivity for OEEC ...Mar 
India 
National output lag under government controls, first and sec- 
ond five-year plans, aim to increase by increasing invest- 
ment, excess capacity, emphasis on heavy industry, socializa- 
tion danger, Bellikoth R. Shenoy’s observations in relation 
to case for free market philosophy, Right Road to Indian 
Progress 
Russia 
Myth of Russian Productivity, Soviet claim 6 per cent real prod- 
uct growth rate disproved by Colin Clark in forthcoming 
Real Productivity of Soviet Russia, man-hour productivity 
increase compared to U.S. 1923-1983, chart 
Exaggerated U.S. projections rate of Soviet growth, Colin 
Clark’s explanation 
PRODUCTIVITY See Production 


PRODUCTS, NEW 
Products & Processes See issues of FORTUNE, also specific 
names of products 
PROFITS 
Margin of Profit, estimates on 1960 corporate rate, decline in 
margins, depreciation factor, 1957-60, chart 
PROMOTERS AND PROMOTING 
Who Makes Money on Broadway? Daniel Seligman’s review of 
investment experience of Broadway “angels” theater back- 
ers, glamour psychic appeal, rising losses, record of recent 
hit play Best Man of real estate operator-turned producer 
Reet 2s, BOWORD: 6 65.55 cade ses ceases ecead he oes Mar 
PROTESTANTISM 
“Neutral” Protestants, editorial answer to Christian Century 
criticism FORTUNE slight reference to community influence in 
New York City compared to Jews, Roman Catholic Church, 
explanation second-class status due to loss of vigor old social 
ethic, secularism, neutral attitude of Protestant leaders ....Apr 
PSYCHOLOGY 
How an Executive Makes Up His Mind, Perrin Stryker’s ac- 
count of executive-decision making based on fictional memos 
of company president and new assistant on management 
problems drawn from real-life situations, shortened version 
of new chapter in Men from The Boys FORTUNE series on 
executive qualities 
PUBLIC RELATIONS 
Labor Polishes Its Image, unions’ stepped-up activity to counter 
corruption disclosures, employment outside professional 
agencies, new firms labor specialists 
PUBLIC SERVICE TELEVISION, INC. 
Question of FCC approval as National Airlines subsidiary ....Mar 
Battle of Channel 10, summary of House investigation FCC de- 
cision favoring license Channel 10, A. Frank Katzentine’s 
charge George T. Baker’s improper influence 
PUBLISHING 
New York City book and magazine center, 1957 employment 
level, chart, Headquarters Town 
PUNCHES (METAL WORKING) 
Adjustable punch and die set useful in short-run work made 
by O’Neil-Irwin Manufacturing Co. ................c0cee0. Apr 
PYROCORE See Reactors 
PYZEL, ROBERT 
Cement-process development, General American Transportation 
Corp. interest 
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112 


136 


87 


274 


58 


108 


151 


179 


155 


156 


258 


200 


Q 


QUALITY FOOD STORES See Consolidated Foods Corp. 
QUANTUM MECHANICS See Physics 
QUARRIES 
Clans of Vulcan, report on Vulcan Materials Co. organization as 
national aggregates company, merger deals involving family- 
held Birmingham Slag Co., other southern entrepreneurs, rise 
as No. 1 supplier, 1956-59 sales increase, Chicago market com- 
petition, management changes, quarry modernization ...... Jan 108 


RABI, ISADORE I. 
One of outstarding U.S. physicists, contribution, Great Ameri- 
can Scientists: The Physicists, p. .....................00005 Mar 114 
RACE PROBLEMS See names of countries—Race problems 
RADAR 
Optical device for radar screen for long-distance identification 


ships developed by General Instrument Corp. ............. Feb 176 
Antenna test tower for General Electric built by E. W. Bliss 
he Cs Pade ee ude Gd a eee bE ad Ka dk Weed oalhg ode he eek eee May 207 
RADIAL STACKER See Loading Machines 
RADIO 


Apparatus and supplies 
Two-way radio safety helmet designed by Dowell Division Dow 
I acc ear hia oie ad ak anid gre sik CRA S wiped wok ee aida Jan 160 
Transmitter invented by Norwegian radio operator converts 
keyboard message into Morse code, made by Automorse, 
Sweden 
Programs 
Cut-Rate Music Man, short report on Mort Van Brink’s Jingle 
Mill venture in mass-produced recordings singing commer- 
cials for small advertisers on local stations, cut-rate prices..Mar 177 
RADIO ASTRONOMY See Astronomy 


RADIO CORP. OF AMERICA 
Ampex Corp. competition on television recorder development, 
nde ae tac oa gn ede cand mama aed male Apr 165 
RAIL CUTTER See Railroads—Equipment and maintenance 


RAILROADS 
What’s Wrong with the Railroads? Lackawanna President Perry 
M. Shoemaker’s summary present problems, unfair treatment 
by public agencies, taxation, passenger traffic decline, low 
return ratio to net assets of Class I roads, table, proposals 
to improve competitive position, Cabinet-level coordinated 
Doepertmment Of TRAMSPOTtATION .. 2... cccccssccccsccccccces Jan 118 
Great Featherbed Fight, Gilbert Burck’s appraisal railroads’ 
move for showdown to modify work rules, featherbedding 
practices, brotherhoods’ reaction, facts in situation, annual 
cost $500 million, specific reform proposals ............... Mar 151 
Equipment and maintenance 
Missouri Pacific uses mobile lift made by Travelift and En- 
gineering Inc. to simplify piggyback operations ............ Feb 173 
Prestressed concrete ties developed by Association of American 
Railroads under test; dunnage system for bracing freight 
made by Sparton Corp.; Pullman-Standard three-deck car 
Cathal aicenind ia ale ad a Cee a Raa Mead RA OaRRER AGA sane May 212 
General American’s 65,000 Money-Makers, Philip Siekman’s 
appraisal General American Transportation Corp.’s perform- 
ance as freight-car builder, profitable leasing business offset - 
ting unstable market for new cars, GATX tank fleet, operat- 
ing methods, new piggyback cars, diversification in industrial 
machinery, plastics, new cement process, future prospects...Jun 148 
World’s biggest tank car built by Union Tank Car Co.; new 


grain unloader by Superior Separator Co. ................. Jun 201 
Mobile rail cutter made by Chemetron Corp. ............... Jun 212 
Labor 


George M. Harrison president Railway Clerks Brotherhood 
demands Congress investigate industry’s publicity on feather- 
EE Tiel Sak CLs tights Winald dis au Odds OLAS eee re eue een Jan 179 

Great Featherbed Fight, Gilbert Burck’s appraisal railroads’ 
move for showdown to modify work rules, featherbedding prac- 
tices, brotherhoods’ reaction, facts in situation, specific reform 
proposals, abolishment freight and yard firemen on non-steam 
locomotives, state “excess-crew” laws, extension hours of 
work for basic day’s wage enginemen and trainmen to end 
EO Pee Ce See ee Mar 151 


Passenger traffic 
Declining traffic, unprofitable commuter service industry’s prob- 
lem, need for tax relief, Perry M. Shoemaker’s observations, 


What’s Wrong with the Railroads? ........................ Jan 168 
Metropolitan New York commuter problems, cost increase, serv- 
ee Co d5 6t.hab ocacets wentasbea cuts RA hweett anal’ Feb 258 
RANCHES 


Specter at Lambshead Ranch, Seymour Freedgood’s report on 
Matthews family syndicate large-scale beef-cattle range 
business on Clear Fork of Brazos River in West Texas, 





pioneer founding, management, low-cost production, profits 
showing, problems, inheritance tax, property partition pos- 
sibility, shift of cattle industry to East Texas, Florida, 
California 
New Cattle Business, appraisal beef -cattle industry in South- 
east, small stock farms, shift from West, Alton Adams Jr.’s 
three-ranch operation in Florida ...................0200 0004 Apr 229 
RAPID TRANSIT 
New York City Transit Authority debt problem, question of 
financing improvements, proposal integrated agency, ob- 
stacles, Vacuum af City Hlald .... 2... ccc ccc ccc cc ceces Feb 296 


RATHBONE, MONROE J. 
President Standard Oil Co. (New Jersey) new chief executive, 


RE SE Te PE re ee Pe Oe ee ee eee Jun 8] 
Opinion on prospective oil price increase in connection with 
government antitrust case, Oil, Vaccine and Mr. Bicks ...... Jun 262 


RAYTHEON MANUFACTURING CO. 
Charles F. Adams, Jr., appointed newly-created chairman, 
De ee Jun 8] 


REACTORS 
Pyrocore catalytic anti-pollution device for exhaust gases de- 
veloped by American Thermocatalytic Corp., design, per- 
formance, Noisome Problem of Car Fumes ................ Jan 190 


REAL ESTATE 
Florida: O.K., If the Brakes Work, Richard A. Smith’s appraisal 
current land boom, housing developments, site cities, big 
land companies, General Development Corp., Arvida opera- 
tions, earnings, major projects, map, drawbacks, need to 
I tg aes iene ata beg bin aad arouse Gra atard-abua benno eat Jan 12] 
$2-Billion Building Boom, John McDonald’s appraisal Manhat- 
tan office building and apartment house construction and 
trading growth since 1947, 1947-61 estimates, new building 
project development procedure, builder-owners, site assembly, 
financing, vacancy, supply and demand estimates, leading 
operators, 1960’s prospects, map ....................e00005 Feb 119 
Real estate operator Roger Stevens’ entry in theater business, 
work as producer, thin-equity real estate deals, earnings rec- 
NE eirrarged rn cva bcd Wtecre ain wend ane sie A ORME Ri oa May 168 


RECORDINGS 

Cut-Rate Music Man, short report on Mort Van Brink’s Jingle Mill 
venture in mass-produced recordings singing commercials for 
small advertisers on local stations, cut-rate prices.......... Mar 177 


REFRACTORY BRICKS See Bricks 


RELATIVITY THEORY 
Overshadowed by quantum mechanics theory ................ Mar 226 


RELIGION 

The Cardinal, Charles J. V. Murphy’s report on rise of Cardinal 
Spellman as national figure, world’s most influential Roman 
Catholic prelate, New York Archdiocese administration, ex- 
pansion, real estate deals, pastoral effort ................... Feb 151 

“Neutral” Protestants, editorial answer to Christian Century 
criticism FORTUNE slight reference to community influence 
in New York City, explanation second-class status due to loss 
of vigor old social ethic, secularism, neutral attitude of 


Protestant leaders, minority population .................... Apr 108 
REMINGTON RAND DIVISION See Perry Rand Corp. 
RENT 


Low-rent city apartment preference of transferee junior execu- 
tive to company’s New York headquarters, advantage in off- 
setting special expenses, Young Executive in Manhattan....Feb 77 
Rent-Control Trap, Philip Siekman’s review of economic ill- 
effects, injustices of government (state) control in New York 
City, abuses, case for decontrol, question of approach....... Feb 123 
RENTALS 
General American Transportation Corp. freight-car leasing 
business, increase in revenues 1957-59, stable source of earn- 


ings, General American’s 65,009 Money-Makers ............. Jun 148 
REPLICATION PROCESS See Reproduction 
REPRODUCTION 
New biological concept of cell division, replication process, 
research, experiments, discoveries, significance, diagram, 
Francis Bello’s report, Great American Scientists: The Bi- 
= Pe aR ete ar eC os Gahan ora ee er” Jun 153 


REPUBLICAN PARTY 

Responsibility to clarify conservative vision of limited govern- 
ment and free society in 1960 Presidential campaign to meet 
Democratic liberalism, editorial, “Liberal” Sham ........... Mar 108 

Labor Secretary James F. Mitchell available for vice-presi- 
dential nomination on Nixon ticket, qualifications, Labor 
Department able administration, question of “Catholic vote,” 
Jim Mitchell: Looking for a New Job ...................... Jun 243 


REPUBLIC AVIATION CORP. 
One of prime airframe manufacturers facing crisis result of 
shift in military technology, procurement to rockets and space 
satellites, electronics, efforts to meet situation, Plane Makers 
NN og civic a uic on o4sy dsp neue Rea kdheon sew nenntaces Jun 134 
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RESEARCH 
prugs: The Pace Is Getting Furious, Charles E. Silberman’s 
appraisal drug industry’s research boom, spending increase 
1954-60, strategies to adjust to competitive upheaval result 


of new technologies, new markets, obsolescent products, shift 
to offensive creative approach, effect on corporate growth 
rates, expenditures per cent of sales 1939-59, charts........ May 138 
RESORTS 
Hawaiian Village in Waikiki and Hawaii Kai Henry Kaiser’s 
developments in Hawaii, Hawaii’s A-Poppin’ .............. Jun 282 
RESTAURANT ASSOCIATES, INC. 
Four Seasons: A Flourish of Food, Robert Sheehan’s report on 
Jerome Brody’s New York restaurant chain venture, out- 
growth reorganized Riker’s Restaurants lunchcounter chain, 
new extravagant gourmet Four Seasons, Forum of the Twelve 
Caesars, La Fonda del Sol project, earnings record........... Feb 213 
RESTAURANTS 
Four Seasons: A Flourish of Food, Robert Sheehan’s report on 
Jerome Brody’s Restaurant Associates, Inc. New York chain 
venture, reorganization Riker’s lunch counter business, new 
extravagant gourmet Four Seasons, Forum of the Twelve 
Caesars, La Fonda del Sol project, Newarker at Newark Air- 
port, Leone’s, showmanship, contemporary continental cuisine, 
RNID a ax'ak's,Grics'g. sive Sal ccoseaee Ae eet wt rl enna ang an se atO Feb 213 
RETAIL TRADE 
See also Shopping Centers; Stores 
Findings FoRTUNE’s latest survey 250 retailers on consumer 
buying trend, prudent mood, price resistance, Consumer’s 
IE Big etc, Calg Ae gtk sare Ke OEE ek PTR Eo mied nea Mar 56 
REVSON, CHARLES 
Contests brother Martin Revson’s suit involving deal for ex- 
ne Ge CED SOOO, cite daa csvewcnesvcedasewn ben May 83 
REYNOLDS CATTLE CO. 
West Texas ranch, pioneer founding, Matthews brothers part- 
I IN, 04 0-5 “ours' die’ hea dh a SS BID RADI BIRD a, 8 dO I Apr 220 
RHODES, CECIL J. 
Pioneer founder South African mining and industrial empire, 
Diamond Syndicate, De Beers Consolidated Mines, Ltd. ....May 153 
RICH, VALENTIN 
How Gomorrah Got It, editorial note on theory Sodom and 
Gomorrah destroyed by nuclear blast ..................... Mar 110 
RICKENBACKER, EDDIE 
Eastern Airlines feud with National’s George T. Baker ....... Mar 155 
RIESER, CARL 
Signed article What’s Come Over Old Woolworth? report on 
F. W. Woolworth Co. expansion and modernization program 
under President Robert C. Kirkwood, upgrading merchandise 
and personnel, new stores, aim to build up volume, counter 
poor variety-store chain showing in postwar era ........... Jan 92 
Signed article George T. Baker’s Feud With the World, review 
of National Airlines founder-president’s belligerent record, 
resourceful management to meet competition, deals, disputes, 
expansion moves, Pan American interchange negotiations, 
ee MD ic.k o's 4 oad bdr 6 bene eae RP EMER eee eae he Mar 154 
Signed article Consolidated Foods: All Over the Lot, appraisal 
company’s position in food industry, processor, wholesaler, 
retailer, decentralized management, expansion, mergers, divi- 
re ee a ee Jun 139 
RIKER’S RESTAURANTS See Restaurant Associates, Inc. 
ROAD MAKING MACHINERY 
Self-propelled earth packer made by Shovel Supply Co. ....... Mar 182 
New motor grader with six speeds forward and reverse, rotating 
blade produced by Huber-Warco Co. ...............eeeeees Jun 202 
ROADS 
Super interstate highway system criticized by Perry M. Shoe- 
maker as unfair competition to railroads, subsidy, failure to 
apply toll pay-as-you-go concept ..............ee eens Jan 119 
Highway test strip for pavement formulas at Standard Oi' Vv. 
CeaGtana) research IADGTRUOEY «ones cccvcccscsccsccss «.- dan 160 
ROBBERIES 
Boom in Bank Robberies, report on big increase bank holdups 
since 1943, amateur lone bandits, 1929-59 trend compared to 
burglaries, chart, old pros, cases, effective bank protective 
program, teller training, alarm system, diagram, question of 
I “TERDCINUTD TGTE GEO oaks ck occ cisscccssesecesssiae Jan 115 
ROBERT, ANTONIO F 
Record as independent Spanish businessman, pioneer in anti- 
NI ike 5h nsdn AORTA Sale, aera easddlid mete eon sobs May 100 
ROCKEFELLER, JOHN D., III 
President Lincoln Center for the Performing Arts leader in 
group New York City’s skilled organizers, Prime Movers, p. Feb 99 
ROCKETS 
Sperry Rand Corp. divisions missile work, subsystems con- 
tractors, navigation system for Polaris submarines, Sperry 
. fh 4 ee ee ee ee ee ere Mar 130 
Launching of Bowmar, short report on Edward A. White’s Bow- 
mar Instrument Corp. venture in precision gears for servo- 
mechanisms missile equipment, expansion, financing difficul- 
ey, SUN CUTIE: GING oa bis 6 ok hiss 6a 5s Kets pioacenses Mar 173 


Air Products, Inc, supplier liquid oxygen, hydrogen tor Air 
Force missile and space program, nuclear rocket, growth 
potential, Pool’s Fight for Air 
Ampex Corp. Carmel Project to improve instrumentation re- 

corder for missiles, space vehicles to meet competition, paral- 
lel components production approach 

Technology advances, secret nuclear sun rocket possibility using 
coded signals to transmit information 

Airframe manufacturers’ move into field result of shift in mili- 
tary strategy, procurement from manned aircraft to ballistic- 
missile systems, competition new prime contractors for Atlas 
ICBM, obsolescence, issue, Plane Makers under Stress...... .. Jun 

ROGERS, WILLIAM P. 

Clarification Justice Department antitrust policy veto power, 
relations with acting Assistant Attorney General Robert A. 
Bicks, What Antitrust Means under Mr. Bicks, p. .......... Mar 

ROLLING MACHINES 
Self-propelled sheepsfoot earth packer designed for road con- 

struction, dams, airports made by Shovel Supply Co. ....... Mar 

ROOSEVELT, JOHN A. . 

Becomes general partner Bache and Co. Wall Street brokerage 
CO Wa. da Rte 5 ko-oS5 eae ee eee ae 

ROSTOW, WALT W. 

Reply to David McC. Wright’s rebuttal FoRTUNE report on 
stages-of-growth theory economic history, reader’s criticism 
(L) 

ROTH, ARTHUR T. 

Fails to block New York State’s new omnibus banking law, p.. .Jun 


RUBBER 


Synthetic 
More resilient type developed from new latex by Goodyear Tire 
and Rubber Co. 
RUBBER BANDS 
Outsize for lightweight cartons on fork-lift trucks or pallets 
made by B. F. Goodrich 
RUHR VALLEY INDUSTRIES See Germany—lIndustries and 
resources 
RURAL STORES See Stores—Country 


RUSSELL, HENRY N. 
Observations on stellar composition, rank as outstanding U.S. 
astronomer, Great American Scientists: The Astronomers ...May 


RUSSIA Economic conditions 
Myth of Russian Productivity, Soviet claim 6 per cent real 
product growth rate disproved by Colin Clark in forthcoming 
Real Productivity of Soviet Russia, man-hour productivity in- 
crease compared to U.S. 1923-1983, chart 
Exaggerated U.S. projections rate of Soviet growth, Colin 
Clark’s explanation 


Foreign economic relations 

Skoda and the Uncommon Red Market, COMECON integrated 
Soviet satellites industrial and trade bloc, regional planning 
diverse products, expansion, Czech Skoda Works combine in 
key role, answer to Western Europe’s Common Market, map Jun 

Foreign relations 

Insistence on international ban on nuclear tests, dragged out 
Geneva negotiations, reaction to U.S. disclosure discredited 
technical assumptions on seismic detection network, forth- 
coming “summit” conference at Paris 

Soviet influence on Castro government in Cuba, Deputy Premier 
Mikoyan’s mission, commercial treaty, trade and loan terms, 
defects, Cuba: The Real Threat 


Foreign trade 

Deal for Czech power equipment, negotiations, issue of price, 

inclusive development costs 
RUTTENBERG, STANLEY H. 

Refresher in History, editorial note on protest New York Times 

column criticizing minimum-wage laws 


S 


ST. ATHANIUS CHURCH See Churches 
ST. LAWRENCE RIVER 
St. Lawrence Seaway financing by public capital subsidy criti- 
cized by Perry M. Shoemaker as unfair railroad competition Jan 
ST. LAWRENCE SEAWAY See St. Lawrence River 
ST. PATRICK’S CATHEDRAL 
The Cardinal, Charles J. V. Murphy’s report on Cardinal Spell- 
man, New York Archdiocese administration, expansion, 
Cathedral seat of spiritual power, Chancery, real estate deals, 
wealth 
ST. TERESA’S CHURCH See Churches 
SALARIES See Income 


SALEMME, ATTILIO 
Painting In the Mirror of the Sea office decor in portfolio Cor- 
porate Splurge in Abstract Art 
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SALK VACCINE See Vaccines 


SALT 
Harvester used in salt flats at Black Warrior Lagoon in Baja, 


California, Mexico built by Crofton Diesel Engine Co. ...... Mar 182 


SALT WATER See Sea Water 


SAND 
Clans of Vulcan, report on Vulcan Materials Co. organization as 
national aggregates company, merger deals involving family- 
held Birmingham Slag Co. other southern entrepreneurs. rise 
as No. 1 supplier, 1956-59 sales increase, Chicago market 
competition, management changes, quarry modernization.... 
SANDAGE, ALLAN 
Research on star structure, evaluation observation on nuclear 
reactions 


SATELLITES, ARTIFICIAL 
“Earth path indicator” containing revolving replica of earth 
permitting astronaut to determine position above earth while 
in orbit developed by Minneapolis-Honeywell Regulator Co...May 207 
Airframe manufacturers’ move into space flight field result of 
shift in military strategy, procurement, Lockheed prime con- 
tractor, Douglas Saturn project, North American designer pro- 
pulsion units, Plane Makers under Stress .................. Jun 135 
SATURN (SATELLITE, ARTIFICIAL) See Satellites, Artificial 


SAVAGE, ROYCE H. 
Trial procedure Justice Department antitrust case against oil 
industry price-fixing conspiracy, acquittal decision, Ruth S. 


Jan 108 


Knowles’ appraisal, Oil, Vaccine, and Mr. Bicks, p.......... Jun 169 
SAVINGS e 
Forecast increase next eighteen months through mid-1961....Jan 40 
Increase in relation to consumer income, spending 1958-60, 
ES re ee ee ee ee re ee Yea ge Peers tre Mar 56 


Unique type towers designed and built by Universal Manufac- 
turing Corp. to inspect and repair Capitol in Washington, 
LE y Fig eT ee pa ae ane eee a Rais rie, mare ey SE Feb 171 


SCHERING CORP. 
President defends markups on ethical drugs at Senate hear- 

aa aa aia aie dn ch sdetails AM th ln a RE Jan 54 
Growth rate sales, pretax profits 1947-59, chart, relation to 
research strategy, move to broaden line, Drugs: The Pace Is 

Getting Furious 


SCHEUER, SIDNEY H. 
Negotiates Intertex International, Inc. Soviet textile machinery 
EE OE he ee eer Pee eer Pee eye NL eS Feb 66 


SCHLESINGER, ARTHUR, JR. 

Premise on government setting target rate of economic growth, 
underlying issue in Democratic 1960 Presidential election 
campaign, New Mask for Big Government.................. Apr 115 

SCHMIDT, HARVEY 

Paintings illustrations new modern office buildings in New 

York City in portfolio New City ....................00005- Feb 103 
SCHRODINGER, ERWIN 

Contribution to atomic theory, wave mechanics, analysis hy- 

ac Set aes ale daisies <0 Fda ea eam ewer de weaaede.s Mar 117 


SCHROEDER, GERHARD 
President Klockner-Werke one of leading German steel com- 
panies, Fabulous Resurgence of German Steel, p. ........... Apr 86 


SCHWARZCHILD, MARTIN 
One of top U.S. astronomers, contribution to modern astronomy, 
research on star evolution, structure, nuclear reactions, Great 
American Scientists: The Astronomers, p. ................. May 150 
SCHWINGER, JULIAN S. 
One of outstanding U.S. physicists, contribution, Great Ameri- 
can Scientists: The Physicists, p. ........................4. Mar 117 


SCIENTISTS 
Great American Scientists: The Physicists, first of FORTUNE 
series reviewing principal advances since 1920, Francis Bello’s 
report on experimental work, discoveries, eminent men in 
five major fields, present potential, appraisal top eleven physi- 
- gy new theories, concern widening gulf with non-scientist, 
AE OU OP ee He Rt eT err ee Mar 113 
eens of Modern Physics, list of nominations by American 
Nobel Laureates for FoRTUNE, achievements ............... Mar 119 
Great American Scientists: The Chemists, second in FORTUNE 
series reviewing principal advances since 1920, Lawrence 
Lessing’s appraisal ten foremost U.S. chemists, specific con- 
tributions, discoveries, basic problem inhospitable social and 
intellectual climate, practical proposals to increase creativity, 
ee Ce ee ea ee er re eee eee ene PP Pe Apr 131 
Great American Scientists: The Astronomers, third in FoRTUNE 
series, George A. W. Boehm’s report on small corps of emi- 
nent U.S. astronomers leaders in new astronomy since 1920, 
freewheeling approach, daring postulates, observations, dis- 
coveries on evolution of universe, structure of stars, probable 
1960’s studies, problems, p. .............. ccc cece ceccceeees May 147 
Great American Scientists: The Biologists, fourth and conclud- 
ing instalment ForTUNE series, Francis Bello’s review of work 
of eleven top U.S. biologists, others, contributions to modern 





biology, focus on new concept of cell division, molecular 


structure, supporting biochemical-genetic research, signifi- 
eG d wena cs ea be aks ee dees oe dS ea Sad Rew ad R's dederne in 
SCRUBBER, GAS See Gas, Natural 
SCULPTURE See Art—Sculpture 
SEABORG, GLENN T. 
One of the foremost U.S. chemists, contribution to discovery 
elements, Great American Scientists: The Chemists, p. ......Aovr 
SEARLE, G. D., AND CO. 
Growth rate sales, pretax profits 1947-59, chart, relation to 
research strategy, Drugs: The Pace Is Getting Furious....... May 
SEA WATER 
Fairbanks Whitney Corp. to build State of Israel water-desalt- 
ing plant, to use freezing process .................02eeeee: Feb 
SEGHERS, CARROLL, II 
Portfolio Luxury Street, Fla., color photographs Worth Avenue 
Ue Te Ty, aaa aie noi Sin bie dc dierwe cece cseee oun Ja 
SEGRE, EMILIO G. 
One of outstanding U.S. physicists, contribution, Great Ameri- 
can Scientists: The Physicists, p. ......................005. Mar 
SEGREGATION, RACIAL See names of countries—Race prob- 
lems 
SELIGMAN, DANIEL 
Signed article Who Makes Money on Broadway? review of eco- 
nomic problems of Broadway theater, rising costs, numerous 
failures, investment losses, illustration producer Roger L. 
Stevens’ experience, Best Man hit production, outlays for ex- 
penditures, problems, how met, earnings record ............ May 
SENSORS, NUCLEAR ALARM SYSTEM See Alarm Systems 
SERVOMECHANISMS See Automatic Controls 
SHAHEEN, ALFRED 
Lesson in Geography II, short report on Hawaiian textile print- 
ing venture, advantage proximity to Far East in interpreting 
oriental design U.S. fashion trend, reorganization garment 
COMMMGNY, GREMINGs INCTERME . .. 2... wc ccc ccc ccecesecss Jan 
Hawaiian garment business, success with locally-printed fab- 
BU, I I occ isc cc ecccdpnccesccvececcn Jun 
SHAHN, BEN 
Painting Obsession apartment house decor in portfolio Corpo- 
rate Splurge in Abstract Art .....................2000005- Apr 


SHANAHAN, THOMAS J. 
Vice chairman New York City Slum Clearance Committee, con- 
flict-of-interest controversy, Vacuum at City Hall.......... Feb 


SHAPLEY, HARLOW 
Contributions to modern astronomy, solar system theory, debate 
with Heber Curtis on evolution of universe, retirement from 
Harvard, Great American Scientists: The Astronomers, p.. . 

SHEEHAN, ROBERT 
Signed article Four Seasons: A Flourish of Food, report on Jer- 
ome Brody’s Restaurant Associates, Inc. New York restau- 
rant chain venture, reorganization Riker’s lunchcounter busi- 
ness, new extravagant gourmet Four Seasons, Forum of the 
Twelve Caesars, others, showmanship, continental cuisine, 


IE I goo ac acdsee Hid ae anes edn d wenger oem acais Feb 
SHELTERS 

Quartermaster Corps tests canvas igloo shelter sprayed with 
specially-developed polyurethane foam .................... Feb 

Portable plastic shelter with air-inflated columns made by Air 
NN Sg rock cork aiden aca caval § armas SA ak ocak Dea: & 4b alee Re Jun 

SHELTON, WILLIAM R. 

Signed article Tisches Eye Their Next $65 Million, report on 
Tisch brothers’ rapid rise in hotel business, acquisitions, lease 
deals, new luxury Americana in Florida, motels, modern 
management methods, profits record ....................4.4. Jan 

SHENOY, BELLIKOTH R. 

Signed article Right Road to Indian Progress, case against In- 
dian government grandiose economic planning, industry and 
trade controls, misdirected U.S. aid, ill-effects on economy, 
advocate free market philosophy, career as economist, p. ....Apr 

SHERMAN ANTITRUST ACT 

Acting Assistant Attorney General Robert A. Bicks’ vigorous 
enforcement, clarification, What Antitrust Means under Mr. 
I ies adr tbs 5s pba ati a a ape ha eee A med alae ek ce Rio's dix, oan «4 abcd Mar 


Interpretation applied to Justice Department oil and Salk vac- 
cine price fixing antitrust cases, court .acquittals, Ruth S. 
Knowles’ appraisal, Oil, Vaccine, and Mr. Bicks............. Jun 

SHIELDS, PAUL 
Merges Chris-Craft with NAFI Corp., p. 
SHIELDS, RICHARD T. 

Vice president Bankers Trust Co. ene of group Wall Street spe- 

cialists, Powerful Men Downtown, p. ................ Py Feb 
SHIPBUILDING Labor 


Ship Talks Drydocked, Marine and Shipbuilding Workers dis- 
pute Bethlehem Steel’s new work rules at East Coast ship- 
yards, “White Book” revision contracts, NLRB move, court 
refusal injunction against union, strike 


Pre Re rer eee eee Apr 
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SHIPPI.G 
Favorable rate of return on net assets compared to railroads, 
other industries, table, merchant marine subsidy unfair com- 

petitive advantage, Perry M. Shoemaker’s views ........... Jan 118 


SHIPS Barges and tugbeats 
New harbor tugboat with “Kort Nozzle” (tube around propel- 
ler) to increase engine power built by Dravo Corp, ........ Feb 173 
Aor 135 | sHOEMAKER, PERRY M. 
Signed article What’s Wrong with the Railroads? summary in- 
dustry’s present problems, unfair treatment by public agen- 


May 14 cies, taxation, passenger traffic decline, proposals to improve 
competitive position, Cabinet-level Department of Trans- 
SUCHE, De ek dade asin e ete Hees ncenien 660 tS eaencewece ss Jan 118 


Feb 66 SHOPPING CARTS See Carts 
SHOPPING CENTERS 
Suburb that Macy’s Built, Edward T. Thompson’s report on R. 
Jan 127 H. Macy and Co. development Garden State Plaza in Paramus, 
New Jersey, neighboring Allied Stores’ Bergen Mall, strategic 
retail site highway crossroads market success, town’s boom 


Mar 114 growth, strict ZOMING CODE «2... sicccssccccescccccssascenee Feb 195 
Sol Atlas sells Cross Country center to Dollar Land Holdings, 
ENING ais 3555 in incds Sk OS RRL Ar hp 6 eee desea Mar 76 


SIEKMAN, PHILIP 
Signed article Rent-Control Trap, review of economic ill-effects, 
injustices of government rent control in New York City, appli- 
cation state law, abuses, case for decontrol, question of ap- 
OO eee PT ee rare een ere Feb 123 
Signed article General American’s 65,000 Money-Makers, ap- 
praisal General American Transportation Corp.’s perform- 
ance as freight-car builder, profitable leasing business off- 
setting unstable market for new cars, new piggy back freight 
cars, diversification manufacturing in industrial machinery, 
plastics, new cement process, future prospects .............. Jun 148 
SILBERMAN, CHARLES E. 
Signed article Home of the Middle Class, appraisal large mid- 

Jan 176 dle-income group in New York City, Manhattan, metro- 

politan region, sources, distribution, population growth, com- 

Jun 13) a rr err re rrr en rere Feb 269 

Signed article Drugs: The Pace Is Getting Furious, appraisal 

industry’s research boom, spending increase 1954-60, strate- 

145 gies to adjust to competitive upheaval new technologies, 
markets, obsolescent products, shift to offensive creative 
approach, marketing and selling changes, foreign expansion, 
manufacturers’ position, differing growth rates ............. May 138 

SINGER MANUFACTURING CO. 

President denies Justice Department charge conspiring to re- 
strain trade involving Swiss and Italian licensing agree- 
NUNN 35: 5 i i aia tar Bares Bost Sec AN STs aL ol a ees hic ah i 4 Feb 66 

SKIATRON ELECTRONICS AND TELEVISION CORP. 

Matthew Fox testifies at SEC hearings on question of false 


May 166 


Apr 


Feb 226 


May 148 


UOGE MOMITORION GERTOIIDING oni ck ccc ccccerdctee cbeeves Feb 66 
SKODA LENIN WORKS See Czechoslovakia—Industries and 
resources 


SKYJECTOR See Advertising—Aerial 
‘eb 213 § SLAG 
Clans of Vulcan, report on Vulcan Materials Co. organization 
as national aggregate company, merger deals with Ireland 
‘eb 171 family’s Birmingham Slag Co., other southern entrepreneurs, 
management changes, modernization, 1956-59 sales increase..Jan 108 
Jun 202 SLUICE GATES See Floodgates 
SMALL CARS See Automobiles—Small cars 
SMITH, DONALD 
President General Precision Equipment Corp., relations with 
moard Chairman James W. MUrray, BD. ........ccccccccsccs May 135 
Jan 132 SMITH, H. GORDON 
Appointment as Remington Rand Univac Division Sperry Rand 
Corp. director of marketing, Sperry Rand: Still Merging....Mar 132 
SMITH, RICHARD A. 
Signed article Florida: O.K., If the Brakes Work, appraisal cur- 
Apr 136 rent land boom, rapid population and industrial growth since 
1952, housing developments, big land companies, General 
Development Corp., Arvida operations, earnings, major proj- 
jects, drawbacks, need to slacken pace ................005: Jan 121 
Mar 121 Signed article What Antitrust Means under Mr. Bicks, review 
acting Assistant Atterney General Robert A. Bicks’ vigorous 
antitrust program, policy formulation and execution, enforce- 





Jun 256 ment and clarification Sherman and Clayton Acts, admin- 
istration Justice Department Antitrust Division, prosecutions, 
\pr 72 suit procedure, key cases, 1959 volume, 1960 offensive...... Mar 120 


Signed article Hawaii’s A-Poppin’, appraisal Islands’ boom 
growth, economy’s position, positive and adverse aspects, 
natural features, industries, changes with statehood, tourism 
increase, mainland interests, pace setters, decline control 
power pioneer “Big Five” mercantile companies, overcon- 
@truction danger, future progpects ...... ccc ccc cc ccc ceccces Jun 124 

SMITH, KLINE AND FRENCH 

Research strategy, European patent licensing, drug line, com- 
petitive position, growth rate sales and pretax profits 1947-59, 
chart, Drugs: The Pace Is Getting Furious.................. 


‘eb 129 





flay 245 








SMOG 


Auto exhaust gases chief cause, practical solutions, anti-pollu- 
tion devices, auto industry’s research developments, question 
of cost, public standards, Noisome Problem of Car Fumes.. .Jan 


SNOW COMPACTER See Compacting Machines 


SOCIALISM 
Friedrich A. Hayek’s criticisms welfare state, threat to free- 
data is Constitution 6f GARG oisiis isis Oeiweenes .dsnee es Mar 


SOCIALIZATION OF INDUSTRY See Government Ownership 
SOCIAL SECURITY See Insurance—Social 


SODOM 
How Gomorrah Got It, editorial note on Russians’ theory on 


destruction of Sodom and Gomorrah by nuclear blast ......Mar !1 


SOHL, HANS-GUNTHER 

President August Thyssen-Hutte A. G. one of leading German 

steel companies, Fabulous Resurgence of German Steel, p....Apr 
SOLAR AIRCRAFT CO. 

To omit dividend due to cutback in defense contracts......... Jan 
SOMMER, CHARLES H. 

New president and chief executive officer Monsanto Chemical 
Co., company career, portrait sketch, p. ...............000- Jun 

SONGER, WESLEY A. 

Appointment president Crane Co., management changes, rela- 
tions with Chairman Thomas M. Evans, Storm That Rocked 
CE Gs DA, o5.0694.00: 5080s cEren Resa ase eee eee May 

SORTING MACHINES 

Metal sorter to identify metals invented by George Martin 

JEON) TRACTS CMIMNOOT S65: 6.6 60,6. 20 bagless so 50s aoa ees Apr 
SOUTH AFRICA, UNION OF 
Industries and resources 

Harry Oppenheimer’s Industrial Africa, appraisal Harry F. 
Oppenheimer’s administration family mining and industrial 
empire, Anglo American Corp., De Beers Consolidated Mines 
Ltd. key companies, properties, large assets, chart, map, 
economic wealth, development role, progressive policies, 
diverse expansion moves, racial and nationalist issues...... May 

Race problems 

Racism vs. Business. editorial on relation economic gains to 
Negro progress, ¢: vision between British and Dutch whites 
on extremist racist policies, hope for cultural assimilation, 
CE GE PIII 6 65: 5.05 054 dn0 6458 enw anh aeoee eae May 


SOUTH WATER MARKET See Chicago, Illinois 
SPACE FLIGHT See Satellites, Artificial 


SPAGNOL, ARTHUR 
He Did It Himself, short report on rural building-supply stores 
venture in Export, Pennsylvania, homeowners market pro- 
motion with catalogue, expansion, 1959 sales record........ Jan 
SPAHR, WALTER 
Endorses return to gold standard U.S. Dollar ................ Jan 


SPAIN Economic conditions 
Spain: The Second Effort, observations on ill-effects of statist 
policies, control of Instituto Nacional de Industria (I.N.I1.), 
need for basic reforms in favor of private enterprise, free 
TE: IID oo 6s 52:8 0 candingacn ses senna eeee eee May 


Finances 
Economic adjustment ill-effects of monetary reforms program 
of Finance and Commerce Ministers, Cabinet dispute, Spain: 
Be BOO TS oo nc binds calnsc Pree sensesnadvseepiaeacens May 


Foreign trade 


Poor trade position in world markets due to statism, 1959 ex- 
POTUE URGES: TOO | 0. ook 0s So asacirde send side es ta eae May 
Industries and resources 
Spain: The Second Effort, observations on ill-effects of statist 
controls, I.N.I. dominance basic industry, need for free market 
reforms, end of syndicate system, extent cf private industry May 


SPELLMAN, CARDINAL, FRANCIS 

The Cardinal, Charles J. V. Murphy’s report on rise as national 
figure, world’s most influential Roman Catholic prelate, New 
York Archdiocese administration, expansion, real estate deals, 
construction record, pastoral effort, concern for poor, early 
years of priesthood, education, Pp. .......csccsecsevccesccse Feb 

Criticism out-of-date FoRTUNE photograph with Irish Ambas- 
SOGOE: CB) © x00 vis 0:50:05. Ro 0:0 aedleaiete Oe eee od alee one a Mar 

Christian Century’s criticism FORTUNE article on role in New 
York City, editorial answer, explanation selection, “Neutral” 
PRI 6 oo: 6 50:00. Bsns koe ra eonte ete ea eaed +e a eee eee Apr 


SPENDING, CONSUMER See Consumption (Economics) 
SPENDING, GOVERNMENT See names of countries—Finances 
SPERRY CORP. See Sperry Rand Corp. 


SPERRY ENGINEERS ASSOCIATION 
I.E.U. move for affiliation company independent union, Presi- 





113 


240 


205 


150 


198 


98 


99 


99 


151 
32 


dent Charlies Hall's emdormemniit. 66 iiss dé cbdiaeendss abe kee May 251 


SPERRY GYROSCOPE DIVISION See Sperry Rand Corp. 


SPERRY RAND CORP. 

Sperry Rand: Still Merging, appraisal performance since 1955 
merger, sales rise, profits decline, poor showing Remington 
Rand Division, loss of lead in business computers, five major 
divisions in disparate fields, Sperry Gyroscope, Ford Instru- 
ment, New Holland Machine, Vickers, Inc., Rand reorganiza- 
tion, new executive appointees from I.B.M., expansion, im- 
provements, new developments in Univac line, sales promo- 


tion, cash position, 1960 improved prospects ................ Mar 124 
Comment on FORTUNE report on post-merger situation, prob- 
lems, salesmen’s uniform, question of I.B.M. raid (L) ...... May 33 


I.E.U. trying to win over independent Engineers Association at 
Sperry Gyroscope division ... 
SPRAYING EQUIPMENT 
All-purpose sprayer tractor attachment made by Paf Spray 
al ara id fo aig dees dhe 050 we'd Oat sh wo ee Re RRA Sac aaa May 208 
STACKING WAGON See Agriculture—Equipment 
STAMOS, THEODOROS 
Painting Red Sea Terrace bank decor in portfolio Corporate 
Splurge in Abstract Art ............................ 
STANDARD OIL CO. OF INDIANA 
John E, Swearingen to succeed Frank Prior on retirement as 
chief executive .... 
STANKIEWICZ, RICHARD 
Soldier welded metal art form office decor in portfolio Corpo- 
rate Splurge in Abstract Art 
STANLEY, WENDELL M. 
One of foremost U.S. chemists, contribution in biological chem- 
istry, Great American Scientists: The Chemists, p. ......... Apr 134 
STARS 
Stellar evolution, structure observations, discoveries, postu- 
lates, variable brightness, color and size, age, nuclear reac- 
tions, Dumbbell nebula, gas clouds, Milky Way distances, 
spiral galaxies, Andromeda globular cluster, chemical composi- 
tion, Hertzsprung-Russell diagram, 1960’s research Great 
American Scientists: The Astronomers .................... May 147 
“Maser” lightweight ruby amplifier to pick up signals from 
distant stars developed by Hughes Aircraft Co. and Army 
EA IEEE ate ord eer ar tee ee or aT Jun 201 
STATISTICS 
Statistical Donnybrook, U.A.W. economist Nat Weinberg’s 
charges undue management pressure influences BLS forth- 
coming study on productivity 
STEARNS, NEELE 
Presidency Crane Co., management improvement, trusts con- 
sultant deal with Thomas Evans, resignation, Storm That 
NE ET ree Por ree! hy rere ee May 228 
STEDMAN, SAMUEL L. 
Adviser for institutional funds at Carl M. Loeb, Rhoades and 
Co. one of group Wall Street specialists, Powerful Men Down- 
I oa ce tira 6 ar es WO dK a he ae Rim & Sagar acai ae adnate Dod Feb 131 
STEEL 
1960 inventory outlook, estimate on increase employment costs 
under new union contract, prospect for no price advance, in- 
direct increase charge for extras 
Air Products, Inc. supplier liquid oxygen for new oxygen pro- 
cess, on-site installations, Weirton Steel Co. initial generator 
order, Jones and Laughlin basic-oxygen furnace (LD con- 
verter), Pool’s Fight for Air 
Drop in production, consumption, consumers’ inventory shift 
factor 
Pressure vessel built by Bethlehem Steel Co. for new H-iron 
plant to convert pure iron oxide 
Labor 
Let’s Have No More of the Hair of the Dog, editorial analyzing 
proposals for ending strike deadlock, issues wages and work 
rules, national implications, question of union position in 
es ee Ne tices ehaedangeciwcenbas Jan 83 
Czechoslovakia 
Skoda and the Uncommon Red Market, Skoda Works key role 
in COMECON integrated Soviet satellites industrial bloc, 
plants, production, antiquated techniques, markets, map....Jun 97 
France 
René Perrin president and board chairman Ugine Steelworks 
steel and chemical combine, developer Ugine-Perrin alloy 
process, producer specialty steels, ball-bearing metal, growth, 
NN Ee aa hia Wk o's @Sckra 6s bik ead Lace ae meade oon eee Mar 90 
Germany 
Fabulous Resurgence of German Steel, appraisal modern Ruhr 
technological improvements, automation, new low-cost pro- 
cesses for low-grade ore fabrication as high-quality steel, 
1959 production record, export gains, foreign competitive 
leadership, top steelmen, companies, U.S. businessmen’s ob- 


Sed se a PE RRS ar Sine ayer eran Apr 85 
STEFFEY, ALBERT O. 
To become chief executive City Products Corp., p. ........... Jan 53 
STEREOPHONIC TAPE RECORDER See Phonographs and 
Phonograph Records 
STERN, OTTO 
Atom structure research, experiment, discovery, significance..Mar 233 





STEVENS, ROGER L. 

Best Man theater production, contract with author, financing, 
investment deals, outlays for expenditures, problems, how 
met, earnings record, work as play producer sideline from 
real estate business, Daniel Seligman’s review, Who Makes 
Money on Broadway? p. 

STOCK EXCHANGE 

Wall Street money market, operations, growth 

Powerful Men Downtown, group portrait by T. A. Wise and 
George J. W. Goodman ten Wall Street specialists, personal 
advisory services for institutional funds and trusts, security 
analysts, marketing, trading 

Low yields on common stocks relative to corporate and govern- 
ment bonds factor in stock-market break, possible bear 


I i cata: bs allay a lea Siac Abie ie area Kinga meri Mar 
Wall Street market decline, bear market sign, institutional 
funds’ shift from equities to bonds factor ................. Apr 


Performance record common-stock portfolios mutual funds com- 
pared to stock market, Dow-Jones averages, individual prime 


London 
Punters’ Capitalism, editorial note on “Bull and Bears” betting 
pool plan to forecast stock movements to promote public in- 
terest, Stock Exchange disapproval 
STOCKLI, ALBERT 
Executive chef Restaurant Associates, Inc., continental cuisine, 
Newarker and Four Seasons specialities, Four Seasons: A 


ae re eee Feb 
STOCK MARKET See Stock Exchange 
STOCKS 


Low yield common stocks relative to corporate and government 
bonds, 1957-60, chart, impact on stock market 
Performance record common-stock portfolios mutual funds com- 
pared to stock market, individual prime stocks, Dow Jones 
...Jdun 
STORAGE 
International Warehouseman, short report on Willy Daetwyler’s 
experience in moving Swiss industrial warehouse business to 
U.S., bureaucratic U.S. business practices obstacle, mechan- 
ized features, growth first year, earnings record, expansion 


NE See asain acd ean We radgdedca'a hip ee Geatal uk hw: Rie a GG in dike Riek aekR May 
STORES Country 
He Did It Himself, short report on Arthur Spagnol’s rural build- 
ing supply stores venture in Export, Pennsylvania, home- 
owners market promotion with catalogue, expansion, 1959 
IY 5.5 henley x dia aes eee waste seen ae ecekc eee es Jan 


Department 
Suburb that Macy’s Built, Edward T. Thompson’s report on 
R. H. Macy and Co. development Garden State Plaza in 
Paramus, New Jersey, neighboring Allied Stores’ Bergen Mall, 
strategic retail site, two shopping centers, market success, 
town’s boom growth 
Food 
Thomas C. Butler new president Grand Union Co., supermarket 
expansion program, new Grand-Way Discount Centers with 
non-foods items 
Consolidated’ Foods Corp. buildup supermarket chain, purchase 
Piggly Wiggly Midwest Co., control “captive” chains inde- 
pendent grocers, Consolidated Foods: All Over the Lot...... Jun 
Variety 
What’s Come Over Old Woolworth? Carl Rieser’s report on big 
chain’s expansion and modernization program under Presi- 
dent Robert C. Kirkwood, upgrading merchandise and per- 
sonnel, new lines apparel and other soft goods, aim to counter 
slow growth. since 1947, buildup volume, drawbacks anti- 
quated management system, old downtown stores, new stores 
in shopping centers, British and West German subsidiaries’ 
performance 
Looting of H. L. Green, T. A. Wise’s repcrt on President Maurice 
Olen’s mismanagement of chain, auditor’s disclosure Olen 
Division inventory deficiencies, $4 million discrepancy, mer- 
ger negotiations, expansion moves as giant variety chain, 
United Stores deals, new management, board bids for con- 
ME erctoueekd et eere Sen ve ead SEM Ee ees CeO RS eee aeceCRe TOs Mar 
STRATEGY 
Case for Resuming Nuclear Tests, Charles J. V. Murphy’s analy- 
sis risks inherent :n delay on warheads testing since Presi- 
dent’s declaration end of self-imposed moratorium, question 
of broadening deterrent power 
STREET CLEANING EQUIPMENT 
Twin-engine street sweeper made by Conveyor Co. .......... Apr 
STREET SWEEPERS See Street Cleaning Equipment 
STRETCHING MACHINES 
Giant aluminum plate stretcher made by Hydraulik G.m.n.H. Mar 
STRIKES 
Let’s Have No More of the Hair of the Dog, editorial analyzing 
proposals for ending steel deadlock, issues, national implica- 
tions, danger increase labor-management disputes in 1960’s 
with decline of union power 
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sTROMG REN, BENGT G. D. 


sTRUVE, OTTO 
One of top U.S. astronomers, discovery hydrogen in interstellar 
space, Yerkes Observatory buildup, Great American Sci- 
entists: The Astronomers, p. 
STRYKER, PERRIN 
Signed article How an Executive Makes Up His Mind, account 
of executive decision-making based on fictional memos of 
corporate president and new assistant on management prob- 
lems drawn from real-life situations, condensed version of 
new chapter in Men from The Boys FORTUNE Series on execu- 


i eh cht ac aa Ail eat are May 


One of top astronomers, contributions to modern astronomy, 
star evolution study, Great American Scientists: tae Astron- 
ES See ee See TERE ee te ere rer Pee ee Ree ee May 149 


148 


I ey er re cere ee ee Apr 151 
Signed article It’s Tricky Work, Being Board Chairman, ap- 
praisal chairmanship functions, relations with president, 
problem of potential conflict with chief executive officer, over- 
lap of authority, three examples differing methods of han- 
Ra rr ee ee ee ete er er Tere May 134 
STUDS See Bolts and Nuts 
STULL, PHILIP B. 
Elected president and chairman American Enka Corp., p. ....Feb 66 
STURTEVANT, ALFRED H. 
Contribution to modern biology, genetic discovery, chromo- 
somes “mapping” technique, Great American Scientists: The 
ESI GA in. cht easter ailerafe eon kia SC eee eG ARE Te Snes eualer a Jun 155 
SUBSIDIES 
Perry M. Shoemaker’s case to end government subsidies to 
transport services competing with railroads ................ Jan 118 
Look—No Price Supports, Gilbert Burck’s appraisal unsubsi- 
dized sector of farming, free market operations, efficiency, 
contrast to waste price-supported basic crops .............. May 129 
SUBURBS 
Advantages for industry and corporate headquarters, metro- 
politan New York move, commuter problems, shift to city 
apartment, emrioyment level by population, map ......... Feb 96 
Jews’ participation in middle-class movement, segregation 
Og Nica caste aa. Sal Agree Sus Ob elena ock r pT ie each hoi imi ena acer eA Feb 138 
Suburb that Macy’s Built, Edward T. Thompson’s report on 
R. H. Macy and Co. development Garden State Plaza in 
Paramus, New Jersey, neighboring Allied Stores’ Bergen Mail, 
strategic retail site highway crossroads market success, 
town’s boom growth, strict soming COdE ...... 1... cccicseccen Feb 195 
Large upper-income group in metropolitan New York, house- 
SE EE 55s «6:9, 5 wg sara ovare RaW Mage pena a eele de eae ee Feb 271 
SUGAR 
Question of disposal 1960 Cuban crop, unsold 1959 carryover, 
possible cut in U.S. quota in favor of Brazil and Mexico....Jan 63 
Cuban-Russian trade treaty barter deal, defects, Cuba: The 
SE IE 6.0. Sid. n.d. 4:0 a OSS ee eee Mase weed May 105 
Self-propelled low-cutting sugar-cane harvester made by 
Ph Te COR, Di ok 6c cjcvicnk detains cewdasdaekaeeus May 207 
Hawaiian industry’s position, slight prospects for expansion due 
to rising land costs and scarcity, ill-effects of 1958 strike, 
1959 deficit, foreign production interest, Hawaii’s A-Poppin’ Jun 272 
SULLIVAN, DAVID 
Slated to succeed William McFetridge on retirement as president 
Building Service Employees Union, p. .................... May 248 
SUN 
Atom composition, evolution based on Hertzsprung-Russell dia- 
ef Ue Oe. ee ore re re ree ee ree ee May 190 
SUPERIOR OIL CO. 
Antitrust case against Texaco acquisition, arguments, ruling, 
What Antitrust Means under Mr. Bicks .................. Mar 270 
SUPERMARKETS See Stores—Food 
SURVEYING 
Portable transistorized two-station microwave system made by 
NE a aie 6: di'n, wo iq inte MRI RW Siew bes a eam acu oans Feb 176 
SUTTON, WALTER S. 
Chromosome theory of heredity, research, experiments, signifi- 
cance, Great American Scientists: The Biologists ........... Jun 157 
SWEARINGEN, JOHN E. 
Promoted chief executive Standard Oil of Indiana, p. ........ Jun 81 
SWIMMING POOLS 
Electrically-powered aluminum folding cover cutting drowning 
hazards, maintenance costs made by Pool-Deck, Inc. ...... Feb 178 
SYMINGTON, STUART 
Position as one of top Democratic Presidential candidates, lib- 
eral principle, editorial, “Liberal” Sham .................. Mar 107 
TAILPIPE See Pipe 
TANK CARS See Railroads—Equipment and maintenance 
TAPE RECORDING, MAGNETIC See Magnetic Tape Recording 
TATUM, EDWARD L. 
Biochemical-genetic research, significance, Great American 
ee ee Pe re ery ror re Jun 226 





TAXATION 
Parkinson’s Second Law, editorial note on C. Northcote Parkin- 
son’s theory on tax money waste in Law and the Profits ....Mar 
Tax Reform Is Urgent Business, editorial case for revision U.S. 
tax structure, basic defects in line with principles of revenue, 
proportionate income rate, restatement FORTUNE schedule of 
changes, election-year goal, importance to economy 
Income 
More Blessed to Give, editorial note on University of Notre 
Dame Tax-Free Life Income Plan for donors, scheme to avoid 
capital-gains tax 
Friedrich Hayek’s case against progressive taxation, application 
rule of law, aim distribution of income, advocate proportional 
taxation in Constitution of Liberty ...........2ceeececeee.s- Mar 
Tax Reform Is Urgent Business, editorial case for basic revision 
in line with cardinal principle of proportional rate, restate- 
ment FORTUNE schedule of changes, election year goal...... Jun 
Inheritance 
Family syndicate Lambshead Ranch potential problem of dis- 
memberment result of taxes,-Specter at Lambshead Ranch. . Apr 
Cuba 
New Castro government mining law tax on export concentrates. Jan 
Russia 
Khrushchev’s announcement gradual reduction personal income 
tax appraised 
TEAMSTERS, INTERNATIONAL BROTHERHOOD OF 
Public relations activity stepped up to counter ill-effects of cor- 
ruption disclosures, professional agency sought 
Numbers Game and Hoffa, appraisal exaggerated claims mem- 
bership increase in organizing drives, Hoffa’s statistical 
manipulation, Local 161 campaign Philadelphia trucking firms 
white collar workers, poor showing in Puerto Rico, petroleum, 
public workers, Local 89 move in G.E. plant in Louisville, 
Central Conference funds for meeting costs, actual growth 
figures, 1957-59, chart 
TECHNOLOGY 
Drugs: The Pace Is Getting Furious, first of new FORTUNE series 
on business strategy decisions in 1960’s to adjust to competi- 
tive upheaval result of new technologies, obsolescent products, 
Charles E. Silberman’s appraisal drug industry’s research 
boom, strategy changes to meet situation 
Plane Makers under Stress, second in FORTUNE series on busi- 
ness strategy decisions in 1960’s to adjust to new technologies, 
Charles J. V. Murphy’s review of airframe industry’s crisis 
result of shift in military technology to unmanned aircraft, 
big six prime contractors’ position, moves to meet situation, 
details on North American and Douglas programs 
TEE MAKER, TUBING See Tubing 


TELEVISION 


Apparatus and supplies 
Videotape recorder Ampex Corp. development solves problem 
of time-zone differences, technique, diagram, R.C.A. competi- 
Chomh, TRAENCE, GRIRB. 6.c.s cond sisicnlnleecsla. gute ve euuus cdibieeleu San 
Broadcasting companies and stations 
Battle of Channel 10, summary of House investigation FCC de- 
cision favoring George T. Baker’s Public Service Television, 
Inc. National Airlines subsidiary as third VHF channel in 
Miami, A. Fran. Fatzentine’s charge improper influence. ..Mar 
TEMPERATURE 
Air Products, Inc. in forefront of cryogenics new science of 
ultra-low temperatures, research, commercial market, acqui- 
sition Dynamic Research, Inc. to produce military equipment.Mar 
Very Cold Business, short report on Glen McIntosh’s Cryogenic 
Engineering Co. venture as designer and builder low-temper- 
ature processing and research equipment in cryogenics field 
of liquefied gases and solids, financing, contracts, future 
prospects 
TESTING APPARATUS 
Highway test strip for pavement formulas at Standard Oil Co. 
(Indiana) research laboratory 
New giant tire-testing machine at Goodyear plant 
Radar antenna test tower built by E. W. Bliss Co. for General 
Electric 
Optical comparator to spot-check parts made by Jones and 
Lamson Machine Co. 
Electron microprobe to detect and analyze metal flaws and 
adulterants made by Phillips Electronic Instruments 
TEXACO, INC. 
Antitrust case against Superior Oil acquisition, arguments, rul- 
ing, What Antitrust Means under Mr. Bicks ............... Mar 
TEXAS 
Specter at Lambshead Ranch, Seymour Freedgood’s report on 
ranch in West Texas on Clear Fork of Brazos River, pioneer 
founding, management, problems, shift of cattle industry to 
East Texas, Florida, California, inheritance tax dismember- 
ment possibility 
TEXTILES 
Lesson in Geography II, short report on Alfred Shaheen’s Ha- 
waiian textile printing venture, advantage proximity to Far 
East in interpreting oriental design U.S. fashion trend ......Jan 
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233 


138 


134 
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156 


138 


-123 


176 


India 
Government regulation of industry, production, distribution, 
RN iu Ke Seabee din s6-wib id Sie e Sale Ae ga aed mae aie Apr 
THEATER 


Who Makes Money on Broadway? Daniel Seligman’s review of 
economic problems of Broadway theater, rising costs, numer- 
ous failures, “angels’” investment losses, illustration real 
estate operator-producer Roger L. Stevens’ experience, Best 
Man hit production contract with author, financial deals, out- 
lays for expenditures, problems, how met, earnings, profits, 
other shows 

Plays 

Avant-garde experimental] drama in New York, off-Broadway, 
Living Theatre productions, aim poetic drama, cultural signi- 
ficance, Cultural Innovators 

Jewish contributions to American theater, adoption American 
idiom, examples 

Roger L. Stevens’ experience as producer Best Man hit play, 
contract with author, financing, investment, backers, cast, 
outlays for expenditures, problems, how met, earnings, Daniel 


Seligman’s review, Who Makes Meney on Broadway? ...... May 
Silent Night, Lonely Night production investment, poor earn- 
Eee eas hes ite ee 4h om hoe a wa AER OTT Reale ceed May 
THEATERS 


Tisch brothers’ acquisition control Loew’s Theatres, idea of 
using old downtown city theater sites for luxury motels....Jan 

Broadway operating expenses, number of employees, salaries, 
unions, stake in show’s success, illustration Best Man, Who 


Makes Money on Broadway? ...................0eceeeeees May 
Rotating auditorium for outdoor theatrical productions at Tam- 
iia te ssc ginhedh ook aes dane we da Rhee wake Jun 


THOMPSON, EDWARD T. 

Signed article Suburb that Macy’s Built, report on R. H. Macy 
and Co. development Garden State Plaza in Paramus, New 
Jersey, neighboring Allied Stores’ Bergen Mall, strategic 
retail site, market success, town’s boom growth 

THOMPSON RAMO WOOLRIDGE, INC. 

Development non-catalytic afterburner anti-air polluation de- 
vice for exhaust gases, design, operation, cost, diagram, 
Noisome Problem of Car Fumes 

THOMSON, DWIGHT J. 

Appointed chairman Champion Paper and Fiber Co., company 

career, member of founding family, portrait sketch, p. ....May 
THOUGHT AND THINKING 

Ampex Corp. policy to foster engineering creativity 

How an Executive Makes Up His Mind, Perrin Stryker’s ac- 
count of executive decision-making based on fictional memos 
of company president and new assistant on management prob- 
lems drawn from real-life situations, shortened version of 
new chapter in Men from The Boys on FORTUNE series on 


EE EE re rere eae ee ee area ere Apr 
THYSSEN-HUTTE, AUGUST, A.G. 
Hans-Gunther Sohl president, position in German steel indus- 
try, Fabulous Resurgence of German Steel ................ Apr 


TIBOR DE NAGY GALLERY See Art—Galleries 
TIRES 
Replaceable treads, three metal-reinforced rubber rings made 
in Italy by Pirelli, S.p.A. 
Spring steel plates and cast-iron connectors providing special 
tractors for dual tire rigs made by Tractioneer Co. ........ Mar 
Giant testing machine at Goodyear plant simulates high speed, 
landing conditions 
TISCH, LAWRENCE 
Tisches Eye Their Next $65 Million, William R. Shelton’s report 
on rapid rise in hotel business with brother, acquisitions and 
renovation hotels in Atlantic City and Lakewood, New Jersey, 
Belmont Plaza in New York, new luxury Americana in Flor- 
ida, modern management methods, Loew’s Theatres, Inc. 
project, profits, p. 
TISCH, PRESTON R. 
Tisches Eye Their Next $65 Million, William R. Shelton’s report 
on rapid rise in hotel business with brother, acquisitions and 
renovation hotels in Atlantic City and Lakewood, New Jersey, 
Belmont Plaza in New York, new luxury Americana in Flor- 
ida, modern management methods, profits, p. .............. Jan 
TISCH HOTEL-MOTEL CORP. 
Tisches Eye Their Next $65 Million, William R. Shelton’s report 
on Tisch brothers’ enterprise, management, hotels and proj- 
ects, earnings record 
TOMMASO, ARTHUR 
Administration St. Patrick’s Old Cathedral poor parish in New 
York Roman Catholic Archdiocese, problems 
TOPOLSKI, FELIKS 
Drawings illustrations London antique dealers, auction rooms. .Jun 


TORCHES 
Jet flame high-ternperature, high-speed stone-cutting device 
ales indvscsiekwewse eee eh aakesenevedstd Feb 
TOURISM See Travel 
TOWER, RADAR See Radar 
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TOYS 
Fun and Games in St. Paul, short report on Warren Goche- 
mour’s World Tcy House, Inc. mass distribution system, em- 
phasis on low-priced items, sample testing St. Paul schools 


supermarket promotion, 1959 earnings record ............. in 199 
TRACTORS 
Hay carrier attachment made by Trojan Ltd. of England ..... pr 198 
TRADE 
See also names of countries—Foreign trade; Foreign Exchange 
Skoda and the Uncommon Red Market, Skoda Works Czech in- 
dustrial combine key role in COMECON integrated Soviet 
satellites Eastern Europe bloc answer to Western Europe’s 
EE cc iaiianh PROG ANS te Ae has sande kena ch Jun 97 
TRADE UNIONS See Unions 
TRAILERS See Trucks and Trucking 
TRANSISTORS 
Fairchild Semiconductor Corp. development diffused silicon 
mesa devices for computers, rapid sales rise, 1960 potential, 
I oc ei ass os we adda ee FOES Cp wae n LADO Re May 222 
TRANSMITTERS, RADIO See Radio—Apparatus and supplies 
TRANSPORTATION 
See also Air Lines; Railroads 
Coordinated Cabinet-level Department of Transportation pro- 
posed by Perry M. Shoemaker .....................-.0005. Jan 175 
Proposal integrated transit agency in New York City, obstacles.Feb 2926 
TRAVEL 
Hawaii tourism increase, impact on economy, Hawaii’s A-Pop- 
SN pe ccheashinet at reseed hse a vale alco he Gk Sm corte a 6 Kw a wi Wie aU OS Jun 125 


TRAYMORE HOTEL See Hotels 
TRIPPE, JUAN 
Pan American-National Airlines New York-Miami interchange 
route negotiations reviewed 
TRUCK FARMS See Vegetables 
TRUCKS AND TRUCKING 
Wagon train to carry 45 tons with remote control for side 
dumping made by Differential Co.; dual-purpose trailer for 
two cars with folding tracks and rubber tank for liquid by 


I Ns cadres ate srtnarde sic ndtedins.ewenene ad Jan 
Lack of regulation unfair competitive advantage over railroads, 
Perry BM. Seemeer’s VWIOWS . .. wc ccc cccccncccccscecss Jan 


Removable power assembly delivery truck unit made by White 
Motor Co.; diesel-electric truck with electric motors in wheels 
eliminating axles, transmission, differential, drive shaft by 
Wienke: Teas Gee TRE Gon on ni cece cccccesesss May 

Flat-bed trailer stacking system for shipment without wheels 
developed by Consolidated Freightways; electrically-powered 
hand truck for stairs by New Design and Development Corp. .Jun 

TRUSTS, INDUSTRIAL 

What Antitrust Means under Mr. Bicks, Richard A. Smith’s re- 
view acting Assistant Attorney General Robert A. Bicks’ 
vigorous antitrust program, policy formulation and execution, 
enforcement and clarification Sherman and Clayton Acts, 
prosecutions, suit procedure, key cases, decisions, 1959 vol- 
ume, 1960 offensive, drawbacks 

Oil, Vaccine, and Mr. Bicks, Ruth S. Knowles’ appraisal direc- 
tion of current Justice Department antitrust drive, setback in 
acquittals two price-fixing cases, oil, Salk vaccine, oil indus- 
try leaders’ criticisms, question of administration antitrust 
laws, interpretation Sherman Act, overstepping powers of 
enforcement agency 

TUBING 
“Tee” maker for cold-drawing tees in copper tubing made by 


a obo cc bal Snsetiar aren Ace grat wi word aS Si Reve BIR Mar 
TUGBOATS See Ships—Barges and tugboats 
TURNER, DONALD 
Antitrust Policy proposal to increase antitrust powers ........ Mar 


U 


U.A.W. See United Automobile Workers 
UGINE STEELWORKS 
René Perrin president and board chairman, growth steel and 
chemical combine, Ugine-Perrin process, specialty steels, 
sales volume 
ULLASTRES, ALBERTO 
Spanish monetary reform program meets opposition, economic 
adjustment problem, Spain: The Second Effort, p. ......... May 
UNDERWOOD CORP. . 
Ugo Galassi of Olivetti Corp. appointed to revitalize company. .Jan 
UNEXCELLED CHEMICAL CORP. 
Billboard in the Sky, editorial note on lease of Swiss invention 
Skyjector advertising message projector 
UNGER, JOSEPH 
President H. L. Green Co. succeeding Maurice Olen on resigna- 
tion due to disclosure Olen Division deficiency, Looting of 


Len ars bnal todd sande ssid abe eins sone edweins Vee Mar 
UNION CARBIDB CORP. 
Linde Co. competitor Air Products, Inc. as supplier oxygen, 
gg ae hg oe mick a oda ak Hedges bie Saw Sele Mar 
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UNION ‘.HEMICAL AND MATERIALS CORP. See Vulcan 
Materials Co. 


UNIONS 
Let’s Have No More Hair of the Dog, editorial analysis pro- 
posais to end steel strike deadlock, national implications be- 
yond immediate issues of wages and work rules, danger fur- 
ther government involvement in labor-management relations 
strengthening union power, possible new direction demands 
in 1960’s, share in management, political action ........... Jan 
Greater emphasis on public relations, advertising, employment 
outside specialists; 1960 bargaining time table; U.A.W. Nat 
Weinberg’s charges management pressured BLS productivity 
a a: ty yd oe nd: dee CR A OE NS ed Jan 
New York City “Jewish unions” pioneering steps to improve 
workers’ lot, reaction to needletrade sweatshops, trailblazers 
in labor philanthrophy, Dressmakers Joint Board program of 
industry planning and modernization, Jewish Elan ......... Feb 
End of the Affair, editorial note on intellectuals’ withdrawal of 
interest, speech by George Odiorne director University of 
Michigan Bureau of Industrial Relations .................. Mar 
Great Featherbed Fight, Gilbert Burck’s appraisal railroads’ 
move for showdown to modify costly work rules, featherbed- 
ding practices, brotherhoods’ reaction, facts in situation, 
a ere ere ret ee Mar 
Forthcoming new contract demands in aircraft industry, key 
issues, joint I.A.M.-U.A.W. 1960 program; Arthur J. Goldberg 
Steelworkers general counsel versatile labor diplomat, re- 
sourceful negotiator, Labor 
Building Service Employees investment in office building and 
apartment project in downtown Chicago involving welfare 
funds 
Teamsters’ exaggerated claims membership increase in organiz- 
ing drives, Hoffa’s statistical manipulation, actual growth 
ON, TRReoee, COTE, TD ok 06066645 650655658 A viaiercnes Apr 
Marine and Shipbuilding Workers dispute Bethlehem Steel’s 
new work rules at East Coast shipyards, strike; new Council 
of Western Electric Professional Employees forthcoming elec- 
tion showndown for engineers union movement; David 
Sullivan slated to be next president Building Service Em- 
ployees, Labor 


UNITED AUTOMOBILE WORKERS 
Statistical Donnybrook, economist Nat Weinberg’s charges un- 
due management pressure influences BLS productivity study Jan 
Aircraft Countdown Begins, forthcoming new contract demands 
in aircraft industry, strategy, joint I.A.M. 1960 program....Mar 
<a Atomic Energy Commission 
Chairman John A. McCone’s position in favor resuming under- 
ground tests, new tunnel system in Nevada, Case for Resum- 
ge ER Ah ee ee errr kee Apr 
Civil Aeronautics Board 
Docket 3500 proposing breakup National Airlines reviewed, 
pending decision on Pan American-National Airlines stock 
purchase ceal 
Congress 
House of Representatives 
Battle of Channel 10, summary special Subcommittee on Legis- 
lative Oversight investigation FCC decision favoring George 
T. Baker’s Public Service Television, Inc. National Airlines 
subsidiary, A. Frank Katzentine’s charge improper influence. Mar 
First Aid, editorial note on Foreign Economic Policy Subcom- 
mittee inspection trip report criticizing aid program ....... Apr 


Defense, Department of 


Summer Soldier, editorial note on Neil McElroy’s resignation 
as Secretary, mediocre performance .................eee00: Jan 
; Defenses 
Forecast current stable spending level next eighteen months 
Sh: SIE” — a5, ahve iciars cideoun dard ianialanies ek de mc talon es Jan 
Prospect Congress to press for spending increase in 1960 over 
mreeemont’s Hesteet, 1966-Gl, CHEE oon cc ccc cccciccaeeesssces Mar 
U.S. Should Resume Testing, editorial case for resumption 
nuclear tests, strategic aspects, President’s responsibility to 
act on option following announcement end of moratorium...Apr 
Case for Resuming Nuclear Tests, Charles J. V. Murphy’s analy- 
sis reasons for exercising option to resume underground tests 
since President’s declaration end of moratorium, risks inher- 
ent in lag related to national deterrent strategy, technological 
improvements, discredited technical assumptions seismic de- 
tection network, dragged out Geneva negotiations with Soviet 


a SE CONE 5... occa via padnemhetsiausce bhwn es ua Apr 
Nuclear blast alarm system sensors to be installed in strategic 
Ee th ne ee ee a ey ee ey nn ne ee are ee May 


Economic conditions 
Business Roundup, ten-point forecast next eighteen months 
through mid-1961, boom to mid-1960, slowdown carry-over 
I og ai, 3 ah Sa GRAD eB e EU ane SRE we PO IE ak id Jan 
Business Roundup, prospect for prosperity plateau in 1960, early 
1961, production upsurge, findings FORTUNE survey on busi- 
Nessmen’s conservative plans for slowdown in inventory 
buildup, outlook for stable prices, charts................... Feb 
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Business Roundup, prospects sustained plateau of prosperity in 
1960, gross national product rise, findings ForTUNE retailers 
survey consumer spending trend, price resistance, charts .... 

Business Roundup, question of momentum, production setback, 
lower capital-goods spending and inventory stock-piling 
principal factors, findings SEC-Commerce Department survey 
business plans for drop in capital outlays, FORTUNE survey 
Fromme BuliGere WLOMPOCUR, GRMTUD concn chika ced acsaivnsesenn Apr 

Business Roundup, signs of firm spring plateau, findings latest 
FORTUNE survey businessmen’s optimism sales outlook, cur- 
rent FORTUNE survey inventory slowdown, charts .......... Ma: 

Business Roundup, signs of further expansion, findings ForTUNE 
semiannual survey capital-goods producers’ conservative fore- 
cast moderate sales rise next twelve months, decline 1960 
corporate profit margins, retail sales comeback, charts ...... Jun 53 

Economic policy 

“Liberal” Sham, editorial criticism Democratic Party Presiden- 
tial candidates’ 1960 vision of big government planning eco- 
nomic growth, challenge to Republican Party to clarify con- 
servative principles of limited government and free society..Mar 108 

New Mask for Big Government, Max Ways’ examination prem- 
ise of government setting predetermined target rate of eco- 
nomic growth underlying issue in 1960 Presidential election 
campaign, Democratic Party spokesmen’s definition, question 
GE COMBLINTIONRS COTIIIEE a5 oii 5:6.550655.<00%0 oa saw encsaan ces Apr 112 

Federal Bureau of Investigation 

Jurisdiction over bank robberies, performance record in cut- 

TN SOD a oe 040 ces cdccccangeusesniieann ates ee ee sae Jan 117 
Federal Communications Commission 

Battle of Channel 10, summary House investigation refusal A. 

Frank Katzentine’s license Miami VHF channel, George T. 
Baker’s influence favoring Public Service Television, Inc. ..Mar 156 


Finances 

Forecast current level defense spending next eighteen months 

through 1961, nondefense increase, budget surplus, estimate 

cash expenditures, total decline in relation to gross national 

Po ry er ore en Rr i OR Jan 36 
U.S. Dollar, appraisal future position of dollar as ~vorld’s pre- 

mier medium of exchange, problems, value deterioration re- 

sult of creeping inflation past 15 years balance-of-payments 

foreign accounts deficit, 1958 gold loss, experts’ proposals 

relief measures, question of return to gold standard, need for 

sound fiscal and credit policies, surplus budget, charts ...... Jan 88 
Tax Reform Is Urgent Business, editorial case for revision tax 

structure, basic defects in line with principles of revenue, 

proportionate income rate, re-statement ForRTUNE schedule 

of Changes, GIBCO YORE GONE 5.noicccccccnsvssesctecdheaeede Jun 119 


Foreign economic relations 

Walt W. Rostow’s reply to David McC. Wright’s rebuttal For- 

TUNE report on stages-of-growth theory of economic history 

applied to aid policy; reader’s criticism (L) ............... Jan 20 
Case for reduction volume government spending for foreign 

aid to cut deficit in foreign accounts, imbalance of payments, 

need to encourage private trade and investment, relation to 

exports, imports 1951-59, charts, U.S. Dollar................ Jan 90 
New and perplexing phase of policy toward Europe, Douglas 

Dillon’s mission, issues, foreign aid, trade discrimination, 

rival common markets, impact on Europe, Michael Heilper- 

in’s observations, Letter from Europe ...................... Mar 92 
First Aid, editorial note on House Foreign Economic Policy Sub- 

committee inspection trip report criticizing grandiose aid 

WOU a 0's 5b6:0s-00 00 vemoes.s tats se aaaw seas obaa aes ae Apr 110 
Right Road to Indian Progress, Bellikoth R. Shenoy’s case 

against misdirected aid in support of government-directed 

“economic development planning, ill-effects on economy, social- 


ization danger, advocate free market philosophy ........... Apr 136 
Foreign trade 
Forecast exports increase next eighteen months through mid- 
WI n.sK50:6:0 0410 9.9 9:0saetele eee eee ed 1s aad eee Jan 42 


Imbalance of payments problem, 1959 deficit, need to expand 
exports relative to imports, question of foreign-aid policy, 
Buy American tiein, 1951-59, chart, U.S. Dollar............. Jan 90 
Brightening Exports, exports peak in first quarter 1960, slow- 
down imports rise, comeback in world markets, manufactures, 
breakdown by industry, payments situation, 1956-60, chart..May 62 


Industries and resources 
See Business and Industry 


Justice, Department of 
Antitrust Division 

What Antitrust Means under Mr. Bicks, Richard A. Smith’s 

review acting Assistant Attorney General Robert A. Bicks’ 

vigorous antitrust program, enforcement and clarification 

laws, prosecutions, suit procedure, key cases, decisions, 1959 

volume, 1960 offensive, drawbacks ..............-cecceeeee Mar 120 
Oil, Vaccine, and Mr. Bicks, Ruth S. Knowles’ appraisal direc- 

tion current antitrust drive, setback in acquittals two price- 

fixing cases, oil, Salk vaccine, oil industry leaders’ criticisms, 

question of administration antitrust laws, overstepping pow- 

ers of enforcement agOGy oo iscsiuc Sets o cb beees oes seneees Jun 168 





Labor, Department of 
Jim Mitchell: Looking for a New Job, Secretary Mitchell’s 
availability for Republican vice presidential nomination, 
qualifications, Department’s able administration, extension 
scope of Secretary’s powers, influence 
Labor Statistics, Bureau of 
Statistical Donnybrook, U.A.W. Nat Weinberg’s charges undue 
management pressure influenced forthcoming productivity 
study 
Political conditions 
“Liberal” Sham, editorial criticism top Democratic Party Presi- 
dential candidates dominant liberal group, 1960 vision of big 
government planned economic growth, Republican challenge 
to clarify conservative principles of limited government and 
free society 
New Mask for Big Government, Max Ways’ examination prem- 
ise of government setting predetermined rate of economic 
growth underlying issue in 1960 Presidential election cam- 
paign, question of constitutional conflict, challenge to Re- 
publicans 
Population 
Growth in twenty-two county New York metropolitan region, 
households, single persons, sources by decade, 1870-1959, 
charts 
Race problems 
Jewish Elan, Sam Welles’ appraisal Jews’ adaptation in New 
York City, cultural contributions, segregation problem, sub- 
urban experience, Negro relations 
Securities and Exchange Commission 
Regulations mutual fund stocks, investigation Managed Funds, 


Tennessee Valley Authority 
New Wilson Dam Lock at Muscle Shoals provides highest single 
lift, part of continuing modernization program 
Transportation, Department of (Proposed) 
Perry M. Shoemaker’s proposal Cabinet-level agency to in- 
tegrate government interests in transport problem 
UNITED STATES PRODUCTS CORP. See Consolidated Foods 
Corp. 
UNITED STATES STEEL CORP. 
Leslie B. Worthington named president and chief administra- 
tive officer 
Young Executive in Manhattan, Katherine Hamill’s report on 
District Sales Manager Coal Chemical Sales Division Walter 
Haggard’s personal experience as transferee to New York 
headquarters office, problems, how met 
UNITED STEELWORKERS OF AMERICA 
Let’s Have No More of the Hair of the Dog, editorial analyzing 
proposals for ending strike deadlock, issues, national implica- 
tions, question of position in 1960’s, able management....... Jan 
Ad campaign retaliating industry’s charges inflation key issue 
in steel dispute, cost 
Arthur J. Goldberg general counsel, key strategist in recent 
strike settlement, record as labor diplomat, negotiator, Labor’s 
Plenipotentiary 
UNITED STORES CORP. 
Maurice Olen’s H. L. Green Co. merger negotiations involving 
Wertheim and Co., Looting of H. L. Green 
UNIVAC See Calculating Machines 
UNTVERSE 
Evolution observations, discoveries of new astronomy since 
1920, freewheeling approach, size and age, variable light of 
stars hypothesis, interstellar space measurement, Hertz- 
sprung-Russell diagram, radio astronomy developments, 
1960’s probable studies, problems, George A. Boehm’s report, 
Great American Scientists: The Astronomers................ May 
UNLOADER, GRAIN See Loading Machines 


UNTERMEYER, IRWIN 
Conservative antique 
Antiques 
UPJOHN CO. 
Growth rate sales, pretax profits 1947-59, chart, relation to 
research strategy, Drugs: The Pace Is Getting Furious..... May 
UREY, HAROLD C. 
One of foremost U.S. chemists, contributions, heavy hydrogen 
discovery, atom bomb development, astronomy, Great Ameri- 
can Scientists: The Chemists, p. ......................2005- Apr 


VACCINES 
Salk vaccine government antitrust price-fixing case, drug com- 
panies’ acquittal, Ruth S. Knowles’ review, Oil, Vaccine, and 
Mr. Bicks 
VALVES 
Well-Regulated Flow of Money, short report on Jamesbury 
Corp. Freeman brothers’ venture in ball valves, invention, 
modification of plug cock, financing, earnings growth first 
five years, 1959 record, 1960 prospects 


collecting, Ever Young Pursuit of 





243 


184 


107 


112 


271 


134 


183 


175 


53 


83 


179 


216 


250 


147 


221 


141 


132 


262 


298 


Storm That Rocked Crane Co., report on Thomas M. Evans’ 
Crane Co. control struggle, management, retrenchment and 
expansion, discontinuance unprofitable branch and jobbing 
operations, 1959 sales and profits decline 

VAN BRINK, MORT 

Cut-Rate Music Man, short report on Jingle Mill venture in 
mass-produced recordings singing commercials for small 
radio advertisers, cut-rate prices, sales method, earnings. ... lar 

VAN STRUM, KENNETH S. 

Wins proxy fight for Channing Corp. control of Managed Funds, 

Inc., p. l 
VARIETY STORES See Stores—Variety 


VEGETABLES 

Leok—No Price Supports, Gilbert Burck’s appraisal unsubsi- 
dized truck farming, free market operations, efficient man- 
agement, performance of various farmers, trend to bigness, 
Sa ea 

VICKERS, HARRY F. 

President and chief executive Sperry Rand Corp., Remington 
Rand Division reorganization, new staff appointments, im- 
provements, Sperry Rand: Still Merging.................... Mar 

VICKERS, INC. See Sperry Rand Corp. 
VIDAL, GORE 

Best Man hit play on Broadway, production, contract with 
Roger Stevens producer, profits, Who Makes Money on Broad- 
way? 

VIDEOTAPE See Magnetic Tape Recording 
VIRUSES 

Biochemical-genetic cell bacteria research, bacteriophages, sex 

aspect, findings, significance 
VUGEL, AMOS 

Leading exhibitor avant-garde films in New York, Cinema 16 

film society, Cultural Innovators 


VULCAN DETINNING CO. See Vulcan Materials Co. 


VULCAN MATERIALS CoO. 

Clans of Vulcan, report on organization as national aggregates 
company, merger deals involving Ireland family’s Birming- 
ham Slag Co., Vulcan Detinning Co., Union Chemical and 
Materials Corp., Lambert and Graham families, achievements 
of Chairman Charles Ireland, President Bernard Monaghan, 
management changes, modernization, Consumers Co. Divi- 
sion Chicago market competition, 1956-59 sales increase..... Jan 


W 
WAGES 


Forecast increase through mid-1961, relation to prices........ Jan 

Increase real hourly wages of factory workers in Eisenhower 
Administration cancelled by rising living costs, 1953-59, 
chart 

Railroads’ proposal to extend hours of work for basic day’s 
wage enginemen and trainmen to end mileage-pay piece 
work, abuses, antiquated definition, Great Featherbed Fight Mar 

Refresher in History, editorial note on A.F.L.-C.I.O. Stanley H. 
Ruttenberg’s protest New York Times criticism minimum- 
wage laws “brand of eighteenth-century economics” 

Labor Secretary Mitchell’s influence on President to support 
minimum increase, tactics to win Administration policy shift Jun 

WAGNER, ROBERT F., JR. 

Administration as mayor of New York City, creditable record, 
weaknesses, problems, support Citizens Union reform, Sey- 
mour Freedgood’s analysis, Vacuum at City Hall, p......... Feb 

WAGON TRAINS See Trucks and Trucking 

WAIKIKI See Hawaiian Islands 

WALDORF INSTRUMENT CO. See Huyck Corp. 
WALL STREET See New York (City); Stock Exchange 
WARD, J. CARLTON, JR. 

Fairchild Engine and Airplane Corp. top executive appoint- 
ment, relations with Sherman Fairchild, board dispute, suc- 


lay 


EN AG ree Pe ire ae Op aae seein SAAR EE EE MOR sae dad Robe EEA May 
WAREHOUSES 
Mobile platform designed by Chicago Tramrail Corp. ......... Feb 
International Warehouseman, short report on Willy Daetwyler’s 
experience in moving Swiss industrial warehouse business 
to U.S., mechanized features, growth first year, earnings 
ieee slag a Ses arte gene Pld ap cil sla tA pea pe eae May 


WASHINGTON COUNTY (PENNSYLVANIA) 
WATSON, JAMES 
Contribution to modern biology, cell process research, DNA 
theory, Great American Scientists: The Biologists, p. ........ Jun 
WATSON, THOMAS J., JR. 
Urges increase in defense program to meet Soviet competition 
ole ac wba sen sa bb sashes es os Ruetaine ete Apr 
WATTLES, GURDON 
Electric Autolite Co. stock purchase Crane Co., directorship, 
opposition to Thomas M. Evans’ move for control, Storm 
That Rocked Crane Co., p. ..... 2.2... 0.00 c ccc ee eee May 


See Pennsylvania 
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WAVE MECHANICS THEORY See Physics 
WAYS, MAX 
Signed article New Mask for Big Government, examination 


premise of government setting predetermined rate of eco- 
nomic growth underlying issue in 1960 Presidential election 
cainpaign, Democratic Party’s definition, spokesmen’s views, 


question of constitutional conflict ....... cc cccsccccecccccccs Apr 112 
WEALTH 
Tisches Eye Their Next $65 Million, William R. Shelton’s re- 
port on rise of Tisch brothers as self-made multimillionaires 
in hotel business, buildup small family fortune since 1946....Jan 132 
Multifarious Sherman Fairchild, report on rapid accumulation 
of wealth past two years of aviation and photography 
pioneer, corporate empire, market rise stock Fairchild Camera 
i TRO. CG, TI ns vin oisis ies cetwsecdbasascccwas May 171 
WEAVER, ROBERT 
Drawings illustrations F. W. Woolworth Co. variety store execu- 
IS IN oo. 5. 5h, s ea eo eirie cee s enum b a owlnecd Jan 93 
Paintings illustrations General American Transportation Corp. 
en SNE, 5 iS) d nla wanih.oe op Oo FWine Sou emens Gem Jun 150 
WEEDEN, FRANK 
Stock market operations, one of group Wall Street specialists, 
OED RE TINUE, Bie in kc hacen sccdviccesvsuseceaties Feb 132 
WEINBERG, NAT 
Statistical Donnybrook, charges undue management pressure 
influenced Bureau of Labor Statistics forthcoming produc- 
Ie hae Saxe awis cunltrsa cee nae bse Seeker a ve Rae OS Jan 184 
WEINFELD, EDWARD 
Antitrust decision against Bethlehem Steel Co. merger with 
ee a rt ere ar eee Mar 270 
WEIR, MILTON 
President Arvida land development company in Florida, man- 
agement with son John Weir, earnings first fiscal year 1959, 
Flevida: O.K., If the Brakes Werk, p. .........cccccccccees Jan 125 
WEIRTON STEEL CO. 
Air Products, Inc. oxygen generator installation, Pool’s Fight 
Te Or er ee rl Prior Bary ei aod ar 139 
WELDING 
Zeiss electron-beam machine for hard materials, U.S., Canadian 
rights acquired by Hamilton Standard Division United Air- 
ES Ee Pee wp ee cine Mey rs LS ENR ees (see Ree Mar 184 
Ultrasonic rotary welder for continuous-seam in thin materials 
ee ee UME DIINO oo ise ce ih eireadeedain wane eacos ens Apr 200 
WELFARE STATE See Socialism 
WELLES, SAM 
Signed article Jewish Elan, appraisal dynamic New York Jew, 
diverse society, new attitudes due to sociological changes, 
cultural contributions, art, theatre, music, philanthropy, re- 
turn to religion, segregation problem, community’s future 
Rr ee at aries eae ear rae ere Feb 134 
WELLINGTON FUND See Wellington Management Co. 
WELLINGTON MANAGEMENT CoO. 
Performance common stock portfolio Wellington Fund com- 
pared to stock market 1950-59, chart, management earnings, 
George B. Bookman’s appraisal, How Good Are Mutual 
EE RE CIR tetra ye te Pasar re eh cre ha een ee muraraye ACRES A Jun 146 
WESTERN ELECTRIC CoO. 
Engineer Union Fights for Life, forthcoming crucial election 
Council of Western Electric Professional Employees, anti- 
NN I: - 5.3. 5: 3, 5. clbial a. a Walorate Showin Uaieleln dc aeneGd «/xaaia sore May 246 
WEYERHAUSER CO. 
Norton Clapp new president and chief executive, position as 
timber company, resources, 1959 earnings .................. Feb 65 
WHITE, EDWARD A. 
Launching of Bowmar, short report on Bowmar Instrument Co. 
venture in precision gears for servomechanisms ............ Mar 173 


WHITE COLLAR WORKERS See Office Workers 


WHITEHEAD, ROBERT 
Founder Whitehead-Stevens Broadway producing company 
with Roger Stevens, Producers’ Theatre, Inc. interest....... May 295 
WHITESIDE, THURMAN 
House investigation on FCC influence on TV license involving 
Public Service Television, Inc., indictment, Battle of Chan- 
ee ee ee En ee ae a ie Mar 
WHITNEY MUSEUM OF AMERICAN ART 
Corporate Splurge in Abstract Art, portfolio sampling exhibit 
paintings, sculpture used as office building decor 
WIGNER, EUGENE P. 
One of outstanding U.S. physicists, contribution, Great Ameri- 
ee See UN I ORS as cides cecewwnsanpecseecaes Mar 
WILCOX, HOWARD A. 
Director of research and engineering new General Motors Corp. 
ee ES. ROUND, Ti ik oo cen iielcicnesucasaesccsccvce May 86 
WILLEN, JOSEPH 
Protest New York Jewish community’s segregation practice, 
Jewish hospitals’ policy 
WILSON DAM LOCK See Dams 


156 


139 


114 


166 


WINDOWS 

Profits on the Window, short report on Monte Pendleton’s 
American Glass Tinting Corp. venture in tinted glass reduc- 
ing glare, filtering out heat, purchase business, expansion, 
Sun-X ,du Pont deal, dealerships, 1959 sales increase, 1960 
prospects 

WIND TUNNELS 

Supersonic tunnel creating ultra-high wind velocities and simu- 
lating high altitudes made for Air Force, Westinghouse Elec- 
tric Corp. supplier generating equipment .................. Mar 

WINKHAUS, HERMANN 

President Mannesmann one of leading German steel companies, 

Fabulous Resurgence of German Steel, p. .................. Api 
WISE, T. A. 

Signed article Powerful Men Downtown, George J. W. Goodman 
joint author, group portrait ten Wall Street specialists, per- 
sonal advisory services for institutional funds and trusts, 
security analysts, marketing, trading operations 

Signed article Looting of H. L. Green, report on Maurice Olen’s 
mismanagement H. L. Green Co., auditor’s disclosure Olen 
Division deficiencies, merger negotiations, expansion moves 
as giant variety store chain, new management, board bids for 


GOI. ao. p:cteaccccenccabages64 ob sen eRabeeae ade aneneeee ame Mar 
WKAT, INC. 

Battle of Channel 10, summary of House investigation FCC 
decision favoring Public Service Television, Inc., A. Frank 
Katzentine’s charge improper influence .................... Mar 

WOLGIN, JACK 

H. L. Green Co. control move following Maurice Olen’s resig- 
nation involving Olen Division deficiency, Looting of H. L. 
I eon. sv cian on SadekaeaG¥hh 44 SRG CESR ES Eee ent aaa Mar 


WOODWARD, ROBERT B. 
One of foremost U.S. chemists, biological molecules synthesis, 
Great American Scientists: The Chemists, p. ............... Apr 
WOOLWORTH, F. W., CO. 
What’s Come Over Old Woolworth? Carl Rieser’s report on ex- 
pansion and modernization program under President Robert 
C. Kirkwood, results of Finance and Policy Committee set up 
by board of directors in 1953, upgrading merchandise and 
personnel, new lines apparel and other soft goods, aim to 
counter slow growth since 1947, new stores, garden centers, 
Harvest House cafeterias, drawbacks antiquated management 
system, old downtown stores, British and West German sub- 
GAEREIOE DOTTRUIIIINED so 6. .ki'v i sien. eke snes cea aeee Jan 
WORDS 
Words at Work, editorial note on company directive to use “bit 
talk telegraphic English” in interoffice memos, illustration 
application modern technology to words 
WORK RULES See Industrial Relations 
WORLD ECONOMY See International Economics 
WORLD TOY HOUSE, INC. 
Fun and Games in St. Paul, short report on Warren Gochen- 
our’s venture in mass distribution of toys, sample testing in 
St. Paul schools, supermarket promotion, 1959 earnings 
WINE. c's vs scocs Gin eis Sees ee Oaae Poe re Pe et eee Jan 
WORLD TRADE See Trade 
WORTH AVENUE See Palm Beach, Florida 
WORTHINGTON, LESLIE B. 
Named president and chief administrative officer U.S. Steel 
Ms is ocase nce > Hic danon ae ules 45s sie ae ee Aa ee ae Jan 
WRIGHT, DAVID McC. 
Walt Rostow’s reply to rebuttal to FORTUNE report on stages-of- 
growth theory of economic history (L) 
WRIGHT, SEWALL 
Contribution to modern biclogy, genetics research, Great Amer- 


ican Scientists: The Biologists, p. ............cccccccccccess Jun 
WYETH LABORATORIES 
Research strategy, increase outlays ..............ccccecceees May 


YANG, CHEN NING 
One of outstanding U.S. physicists, contribution, Great Ameri- 
can Scientists: The Physicists, p. ..............ccccccccseces Mar 
YERKES OBSERVATORY 
Buildup under Otto Struve, contributions to modern astronomy, 
able staff, Great American Scientists: The Astronomers ..... May 
YOUNGSTOWN SHEET AND TUBE CO. : 
Antitrust case against Bethlehem Steel Co. merger, ruling, 
significance, What Antitrust Means under Mr. Bicks........ Mar 


ZECKENDORF, WILLIAM 
Leader in office building site assembly and trading............ Feb 
ZINDER, NORTON D. 
Bacteria sex genetic research, discovery, transduction process, 
significance, Great American Scientists: The Biologists 
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